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GMAS@OH DFFRXQUELDN DQG SXQRMDDN DP RQJ SURMPAND |
HOWXUQI H | LHOQWRSHUDMRQVDQG DEKHHQRH VR RI LD RINQJ KRXWY/

' HIQVRQ

3LRMPAWEI | \KD@EH FRQUGHHG VLG, L VIKH UHSRUATRUZ RUN DI VMUVKH
DARZ DE® P LOXVM J WDFH SHURG [ LIRP VKH WBUARI VIKH FRUH Z RUINLQJ
KRXWY DP + SP

VKLVP HDQVVILGIOHWEHILQVDN ~ DP

WKH P LOXWM J WDFH SHURG DP R DP LVIQMOGHG VR
DFFRP P RGDW | ®f LE®1 Z RUN \VFKHGX®VDQG WDQVSRUIMRQ YDUDARQY

F * XIGHIOHV

) LHT XHOARUKDELWDOMBLGELQHWP Dv EH \KEMPAVR DGP LOMADWYH
UHP LOGHURUGMAS@ODY DRARQ LQ DAFRUGDQRH Z MK H LWMAQJ +5 RU
SURMPASHURQQHCSRAFAHY

BXSHURLYDUH UASRQUE®! | RUP RQVRUQI DWMIQGDQRH UHFRLGVDQG
HOUXUQI VIKDAWE | REVHUYH SXQRMDON

SROVMMQNAP HIOHW FRQMEXWAVVR VKH \P RRVK [P SGP HODARQR
SURMPADRANMHY DQG FRRUG.QDARQ DP RQJ WP V

0 7DUBLOHW DQG 8 QGHWAP H
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7R SWRYIGH F®DUJ X1GDOAH RQ WH FRQGMRQVDQG DSSWRYDCRI KDO GDA

Z RUN VR HQUKXUH DFFRXQUZELDN  SLRSHUGRFXP HOIMRQ Rl DWMIQGDQRH
DQG FROWOXIW Rl SIRMPARSHUIDARQY
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@RFDARQ GXUQJ RII IADXZ RUIN KRXW XQBMW/RQ DSSWRYHG RI I LADO
EXMOHWWDYHO

e ' XHVRWHQDWWHRI SIRMPARSHIDARQV SK\ IEDOSUHVHQRH LQ VKH RI | LFH
RUGH\L] QDWG VM V1P SRUBQW RUFRRUGLODRQ DQG VIDWN
IP SGP HOIMRQ
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o 6V FROGXRA | IHG Z RN RURI T LHDOGXWVHY RXWIGH VH RI T LFH P XWV
\VHREXUH DQG GHFDUWH WDYHOMURXJI K DQ DSSURYHG 2 || LHDOYo<-MOQHW 7UDYHO
26GHU 2%72  RUMDYHOUWRKHGX®1

o 7KH7WYH® WGHUIRW VDQ LMAT UDOSDUARI SD\ LIR@GRFXP HVIMRQ DQG
VHYHVDVSWRRI Rl RI 1 IHDOHQI DI HP HOW

H 6XSHYMU 5HVSRMELDAHV

o P P HGEDW \XSHXYDMRUY/DQG 3UIRMRAL HI LIRODGBLRYIOHDO  LHRRW/P XWV

o (QWXWHWDWWR I \XEP MWKHU2 [ I LHDOYIP H IHRWGY DQG DSSWRYHG
WDYHOGRFXP HOW

« SHYLHZ DQGWJQVKHVH GRFXP HQWDVSDUARI DGP LOMADAYH FROARCDOG
YHUL LFDARQ
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7R HQUXUH VKDWD@R! | LEDOADYHY DUH SURSHUD DXVKRU] HG GRFXP HOMG
DQG DQJ QHG Z WK SUIRMPAREMPAYHY Z KLBI P DIQWIQIQ) DFFRXQUZELDN

DQG FRP SADQFH Z VK J RYHLOP HOWDQG SURMIPASRTFLHY

* HOHWDO: XIGHIOH

$ @SIRMPAMUHOWAG RI | [HDOADYHY XQGHYENHQ E\ FROADRMG Wi | P XWV
EH SUIRSHWO® DXWKRU] HG EH RIHWHWS $ SSWIRYDOSURAHGXUHVGLTHU

GHSHQGIQI RQ VKH W | .VDWLI QP HOWGBIYHO

F /HYHYRI $ SSIRYDO

1 DURQDCBIRMPNGRRUGIOPDMRQ 2 [1IFH 13&2 .  $ @RI I IHDOADYHYRI

FROWDRMG Wil | \KD@UHT XUWH SURUDSSIRYDA WRP - VKH GHMJ QDWAG
SUIRMFW LHARU

SHIIRQDX | [HV 2 | IHDOADYHY Rl FRQADRMG Wil | \KD@WHT XILH WWH

UHRP P HQGLQI DSSWRYDCRI VWKH GHMJ QDWAG UHI XOU'  IMIMRQ &KILH
DWLI QHG VR VIKH SLIRMIRWDQG SURUDSSIRYDCE\ VM(H 5HI IRQDO  WHAVRU
SWRYIQAD |1 LIFHV 2 | [HDOADYHYRI FROADAMG W T GXO

UHRP P HQGHG E\ VA\HULP P HADWA \IXSHIYDRY/ \KD@UHT XLLH
WHRP P HQGLQJ DSSWRYDCRI VWKH GHMJ QDWAG LHI XODU'  IMIMRQ &KIH RU
SWRYIQADO WHARU DQG SURUDSSIRYDCE\ VKH 5HI IRQDO  WHARU

' RFXP HQUDARQ 5HTXWHP HOW

$ @RI | LHDOADYHYP XWAEH KSSRUMG E\ WWH DSSURSUDMA WDYHO
GRFXP HQW

o 7WDYHR WEHU 72 + | RUGHMIDLGBIG Wil |

o 7TWDYHOBHTXHW 75 + | RUFRQWDRMG Wi |
(DFK 72 RU75 P XWAEH DWL] QHG D FRQARCRULGHQA LFDRQ QXP EHU

P DIQVILQHG \HSDUDWO® E\ ViKH QDVRQDO UHJ LRQDO DQG SURYLQADCRI | LFHV
| RUADANLQ] DQG LH HIHOFH



H &RP STDQFH
e 1 RWDYHOH SHQHVAKD@EH SURFHWHG RUUHP EXUHG Z WKRXWD GX®

DSSURYHG DQG GRFXP HQMG 72 RU75
e BXSHUL\RW/DUH UVSRQUE®! | RUHQWKUQD VKDWWED | WDYHOLY QHRHWDU
SURSHUD DSSIRYHG DQG Z LWKLQ SLRMPAREMPAYHY

e 7WDYHCR XWIGH VIKH 3LRMIPAS UHD

D 3XLSRWH
e 7R UHJ X@W! DQG GRFXP HQWRI | LELDOADYHY RXWGH WH GH\VLI QDG SLRMPW
DUHD HQWUQJ SURSHUDXVKRU] DARQ DFFRXQUZELON DQG DO QP HOAZ LK
DSSURYHG SURMPADRIYIVHY DQG EXGJ HWSLRYIMRQV

E * HOHWDO: XIGHIOH

e $@/WDYHR WGHY 72 FRRYHUQ Rl IHDOADYHORXWGH VWWH Wil .V
J HRJ WSKLF SIRMRADUHD RUDWL] QHG VMUUWVRU \KD@EH

e (QGRUHGE\ WWHUA\SHAAYHSHIIRQDO LWHRARU DQG

e« $SSIRYHGE\ WKH5$3," 3WIRMFW LHARUSURUVRR GHSDUXWH

F &RYHIDIHIRU HVIGIG 5HI XDUGVD |
« 7WDYHR WGHWRI DOGHVILGIG IHI XOUWDI | DQG RUMRVH LOYROHG LQ
SIRMPMHDMWAG WDYHY RUDPANIVHV\KD@EH VKEMPWR WH SIRYIMRQVR
' 7," HSDUR HQA2 WGHULR 6HUHVRI

G &RP SCDQMH
e 1 RWDYHCRXWGH WH GH\L QDG J HRJ WDSKLE DUHD \KD@EH XQGHWINHQ

Z WKRXVWKH UHT XLUHG HQGRUHP HOWDQG DSSLRYDO
e BXSHYLRW/P XWAHQUXUH VKDWGKFK VWDYHYDUH QHAHWOY  SLRSHLD
GRPXP HOMG DQG DQJ QHG Z MK SUIRMPARENPAYHY



0 3WH DQG SRWW/WDYHCG HT XWHP HOW | RUSRQWDRMG 6\l |

D 3XWBRWH
e 7R HQUXH SUIRSHUGRFXP HVWRQ DAFRXQVRELDNV DQG FRP STDOQRH LQ
D@RI | IHDOADYHY Rl FRQADRAMG SURMPAWW |

E * HOHWDO" XIGHIH
e ,QWHRRQGXA\RI Rl IHDOADYHY DOFRQADRMG SLIRMPAMA T P XWV
HVXUWH VW(ADWKH | R@RZ LI UHT XWWHP HQW DUH DHRRP SOWKHG DOQG

SUIRSHUWD GREXP HOWAG EH RUH DQG DI VMUHDRK WDYHO

F 3WH 7UDYHCEHTXIWHP HQW
e % RUHWDYHOVKH | RGRZ LQJ P XW\EH FRP SGMAG DQG DSSLRYHG

7WDYHR GHU 72 + GXO® UHARP P HQGHG B\ VIKH FROFHL.OHG
\XSHUMRUDQG DSSURYHG E\ VIKH DXVKRU] HG RI | LLDO
3URWIPAG HI IRODCBLRYIQADO  LLHAVRU
7US 7IENHWH [ RUADYHY XMQJ SLRMPAYHKLEBN WIS IENHWP XWV
EH DSSWRYHG E\ WH 3LRMIPW5 HI LRQDO RU3LWRYIQADO  LLHARU RU
WKH GHVLI QDG LHI X@UWRI | 3LRMPAD DQDJ HU

G 3RWW/UDYHCEHTXLWWHP HQW
e $1VUWDYHOWKH | RERZ LQJ P XW\EH \KEP LWMG
$ FRP SOKHG 7US 7LFNHWWLI QHG E\ DORI | LEDOSDWHQI HYDQG
\XEP IMWMG E\ \WH GUYHUP HAKDQLE DAWKH HQG Rl HDFK WDYHO
1RW 1 R \KEVHT XHQMMS \KD@EH DSSURYHG XQBW/VKH SUHYLRXV
WIS WENHWKDVEHHQ \KEP IMMG

0 ( QUBP HOWR 7WDYHO [ SHOWWHVDQG 3HU' LHP

D * HOHDO" XIGHIOHV

$ @SLRMPAWDI | LQFXGLQ) GHVIDGBIG RUUHI X@UWDI T DUH HOWABG \R
SD\ P HQARI DIRZ DEGI WDYHDIQU H SHOVHVDQG SHUGHP 1Q DFFRUEDQAH
Z W

« 7KHSWRYMRQVRI WKLV3RMAN2 SHIDWRQVO DQXDODQG

e ([IWAQU JRYHLQP HQWDFFRXQUQJ DQG DXGIMQJ KBNVDQG UHI XOMRQY



E &DWK $ GYDQRHV DQG 5HP EXUWHP HQW
«  &DWK DGYDQRHVIRUMDYHCOP D EH J WDQWIG RQD VR UHI X@UWI |
. &RQOADRMG WIDI | DUH QRWHDI LE®! | RUFDWK DGYDQRHV
e ) RUFRQADRMG WD | \WDYHCH SHOVHV\KD@EH UHP EXUHG XSRQ
\XEP DMRQ R VIKH UHTXLLHG \IKSSRUAQ) GRFXP HQW

F &RP SQDQFH
. $@ADYHORDIP VP XW\EH \KSSRUMG E\ GX® DSSURYHG WDYHO

GRFXP HQWDQG SLRFHWHG | RIRZ 1QJ VIKH LIX®NDQG SURFHGXUHVVHWE)
WH &RP P IMRQRQ$ XGIW &2 $  DQG RWHUDSSAFDE®! J RYHLQP HOW
LKXDORHV

0 7TWDYHSA RQG . LB&P HWAUSDGXVIWRP  VIKH 3HWP DOHQ\
2 | IHDOVIMRQ
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e 7R SWRYIGH FBDUJ XIGHIOHVRQ VIKH HOAYBP HQADQG FRYHLIDI H R
WDQ\SRWIMRQ DQG P VAHMQHRXVH SHOHVIQRXUHG E\ SUIRMPW
SHURQQHOGXUQJ RIILIHDOADYHCEH\ RQGD  NGRP HWULDGLIXVI LRP
WHUSHP DQHOWRI | LFIDOWVDARQ

E 6HSH
e 7KLVSRIA DSSTHVVR DOSIRMRASHIRQQHD WHIXMU GMIAGBIG DQG
FROADRAMG, Z KR DUH DXVKRU] HG VR WDYHOBRFD@ | RURI | LHDOGXWHV
RXWIGHD  NBRP HVUWDGXVIWRP  VKHUGHW QDWAG RI | LTHDOWIMRQ

F * HOHWDO: XIGHDOHV

o (QWBP HOMWR ([ SHOWHV 2 |1 IHDORFDOADYHOR GHVODARQVEH RQG
D N®&P HMUWGXVIRP VKH SHP DOHQARI | LLDOMIMRQ \KDD
HOWYB! VKH FROPHUDHG SHURQOHOR 7WDQVSRUAMRQ ( [ SHOVHVDQG
0 VAHEDOHRXV( [ SHOVHV KEMIFWR H LWAQJ J RYHUDP HOWDFFRX QU
DQG DXGMQI IXBNDQG IHI XOMRQV




e SRYHDIHRI $ @Z DEGI ([ SHOMWHY 7KHDIRZ DEG WDQVSRWIMRQ DQG

UHD\RQDE®! P MAHEDQHRXVH SHOVHV HJ  WALP LODO HHV SDINQU | HHV
LRDG VRQ HF  \KD@IQFXGH WKH | RERZ 1QJ WDYHOWHI P HQW

) URP VIKH RI I LFH RUUHMGHQPH VR WWH SRIQARI HP EDINDARQ DQG
YIFH YHUD

) URP VIKH SRIQWRI HP EDUNDARQ VR VIKH SRIOWRI GMVHP EDUINDVARQ
DWUKH SOFH R GHWAQDVRQ DQG YIFH YHUD DQG

) IRP VIKH SRIOWRI GMVHP EDUINDARQ VR VIKH RI | LFH RUS@AH R
DWLI QP HQWQ VKH | LHG DQG YLIFH YHUD

7KHVH H SHOVAHV\KDOQEH 1Q DGGVRQ VR VWH' DO 7WDYHX [ SHOWHV
" 7( DXWKRU] HG | RUWH WIS

« 8\HRI 2 11ADHKIFGN 3HIRQOHOKDDORWEH HOWABIG VR
WDQSRUIMRQ H SHOWHVI RUVKH Z KR®IRUDQ SRUARQRI WH WIS

Z KHUH D SIRMRWHKLE®! Z DV XVHG

« 8\HRI 3UYDWIOHKIEBN : KHQ D SUYDM YHKLE®! LV XW HG | RURI | LLDO
WDYHO QR LHP EXUHP HOWRI | XHCRUJ DVRQQH FRW\KD@EH DARZ HG
+RZ HYHU VKH FRQFH.OHG Wi | P D FDIP VKH HT XLYDBIQAFRWARI VIKH
FXWRP DU P RGH Rl WDQWSRWIMRQ | RUVKH DXVKRU] HG URXWM

0 7TDYHY MWIQWH  NBRP HWAUSDGXVIURP VKH 3HUP DOHQV
2 | [HDOSVIDMMRQ
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e 7R GH LQH WH HOWABP HQW DQG FRQGIMRQV.J RYHUDIQJ RI | LEDOADYHO
Rl SIRMPAWEI Z MKIQD  NGRP HMUWDGIXVI LIRP VKHUSHUP DQHQW

RI| LHDOWMDARQ HQWXUQJ FRP SADQRH Z IMK H MAQJ J RYHLODP HOW
WDYHCSRIOAHVDQG DAFRXQUQ) XBV

E 6FRSH
« 7KLVSRIA DSSTHVVR SIRMPASHIRQQHD UHI X@U GHVBIG DQG
FROADAMG, Z KR DUH DXVKRU] HG VR XQGHWINH RI | LEDOADYHYZ LWKLQ
D N®&P HAUWGXVIRP MHUSHP DQHQARI | LEDOWIMRQ
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* HQHUDO* XIGHIOHV

( OWABP HOMR ([ SHOMHV 3IRMPAWII T Z KR WDYHOGDIO EHVE HHQ VKHU

SHP DQHORI | [HDOWIMRQ DQG SOFH Rl DWL] QP HOWWKD@EH HOWABIG VR
VKH | RGRZ LQ

$ FADOADQSRUIMRQ | DUH DASUHYDIAQ) IDWAVRI DXVKRU] HG P RGHV
Rl WDQ\SRUN LRP ViKH SHUP DQHQWRI | LEDOWIMRQ VR ViKH SOFH R
DAL QP HQWDQG EDAN  DQG

0 HDOD@RZ DQRH QRWH FHHGIQD VKLUV SHIRHQW Rl WH
DXVKRU] HG P HDOFRP SRQHQARI WH' DIO® 7WDYHO( [ SHOWH ' 7(

" REXP_ HQDY 5HTXIUHP HOW 3UAVHQUMRQ Rl WDQWSRWIMRQ IENHWRU

DQ HTXLYDAIWSWRRI Rl DRAAXDOADYHOWKDQ@EH WHTXUWHG | RU
WHP EXUHP HOAGXLWERWHV

&ROGIMIRQV | RU$ XVKRU] DARQ ,Q DFFRUEDOFH Z WK 6HPARQ D R

([HAWWH2 WGHULR  V RI | LADORFDOADYHCZ. LWKIQ D

NP HMUWDGLXVI URP WKH SHUP DQHOWRI | LHDOWIMRQ P D\ EH
DXVKRU] HG RQD Z KHQ VKH SXUSRVH Rl VKH WDYHCFDQQRVEH H | HAAYHO
DFFRP S@KHG Z WKRXWBDYLQD VIKH WIDMRQ

&RP SADOAH $ @HP EXUHP HONV\KDQEH \XEMPWR H DAY

DFFRXQWQJ DQG DXGMQI XGNVDQG UHI XGMRQV.J RYHDQJ RIILADO
WDYHO

D 3XWBRWH

7R HWIZEQK \VKH DARZ DE®! IDWAVDQG FRQGIVRQVI RUVIKH SD\ P HOAR
' DO 7WDYHY [ SHQVHV ' 7( Rl SIRMPANDI I DQG GHVIILGBIG UHI XDU

SHURQOHOXQGHWENQJ RI | LADOADYHO LQ DFFRUEDORH Z WK
JRYHLOP HOADFFRXQWQJ DQG DXGIMQI XBV



E*

HQHWDO XLGHIOHV

$ @SIRMPAWEI |,  Z KHWHUFRQADRAMG GHVIDLBIG RUUHI X@UUHJ DUGBAWY
Rl LDQON DQG SRMMRQ, \KD@EH HOMBIG VR ' DIO® 7WDYHO( [ SHOWHV ' 7(
VR FRYHUVKH FRWAR! P HDOY BRGJLQJ  DQG LOAGHMOH SHOHVIQRXUHG
GXUQJ RII LADOADYHO

F &RYHDIH

G

TKHP DO IP XP D@z DE®' 7( WvAV WHI DUGBIWRI DN RUSRMMRQ
\KD@EH DVIR@RZ VEDWHG RQ VKH VRE® EHRRZ

&RQGIMRQV

' 7( FOIP VP XWAEH \KSSRUMG E\ DSSWRYHG 7UDYHR LGHWDQG , MOHWDUY
Rl 7UDYHO

3D\P HOWRI ' 7( \KD@EH RQ D IHP EXUHP HQWEDMY H FHSW RUGHVILBIG
UHI X@UWRI | Z WK DSSWRYHG FDWK DGYDQRHV

1R 7( \KD@EH J WDQWG | RUGD V\SHANRQ SHIRQDOBDYH RUQRQ

RI | LELDCDPYIVHV GXUQJ WDYHO

' 7( FOLIP VDUH \KEMPAR YHUL LFDARQ DQG P XWFRP SO Z [V H LWAQU
&2$ DQG' % KOV
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E*

7R SWRYLGH FGDUJI XIGDQRH RQKRZ ' DIO® 7UDYHO( [ SHOVHV ' 7( \KD@EH
DSSRUWARQHG | RURI | LADOADYHCEH\ RQGWH  NIGRP HVAULDGLXVI URP

VIKH SHIP DQHOWRI | LHDOWIMRQ HQWXUQJ | DLUDQG FROMWIHQW
DSSOMVMRQRI DARZ DE®I H SHQWH FDIP V

HQHWDO XIGHIOHV

) RUAMDYHYEH RQGWH NP HMUWDGLXV VKH DARZ DEG®I' DIO® 7WDYHO
([SHOWH ' 7( \KDT@EH FRP SXWHG DQG UHP EXUHG EDVHG RQ VKH
GXUDVMRQ DQG QDWIH Rl WDYHO DVRXWIOHG LQ 7DE®! EHRZ

G 1RWV
o 7KHDSSRWRQP HOADSS@HVVR ERW SURMIRADQG GHVILBIG UHI XDUWA |

DXWRU] HG | RURI I LHDOADYHO

e &DIP VP XMWEH \XSSRUMG E\ DQ DSSWRYHG 7WDYHCR WGHU 72 DOG

MOHDY Rl 7UDYHO, 7

e $@HP EXUHP HON\KD@MRP SO Z W &2 $ &UIUFX@U ([ HRXVYH

2WGHULR  V DQG RVKHUDSS@FDE®! DAFRXQWQI DQG DXGMQJ
X®NVDQG UH] XOMRQV



D 3XUSRWH
e 7R HQUXUH VIKDAWAH VHBFMRQ Rl WDQWSRWIMRQ DQG DAFRP P RGDWRQ | RU
RI | LADOADYHOLYHARQRP LFDO SWDRAFDO DQG FRQUMMQAZ IV J RYHUDP HQW
DQG SURMPI XLGHIOHV

E * XIGHIQHVRQ 7\ SHRI 7LDQVSRUIMRQ
¢ $VDJHQHDOX®! SLIRMPAWEI | \KD@X\H RUELODY SXEQE FRQYH DQFH RU
FXWRP DU P RGHVRI WDQ\SRUIMRQ Z KLFK LOFOXGH EXVDUH QRWIP LWHG VR
3XEQF 8 WDV %XV 38 %
3XEQF 8 WDV -HHSQH. 38 -
89 ([ SKHW
7UDQVSRUAML HVZ RUN 9 HKLF®! 6HYFH 7196
0 HUHG 7D] L
%D HRU) HUY
(FRORP \ &DWIRU3MQH YRDWRUBKLS
7UR FO
0 RVRUA F®! + DEDOKDEDO
/ LIKWSDLOTWDQMW/ 57 0 HAR 5DLOTWIDQMWO 57

e 7KHXVHRI FKDUWMUHG WISV \SHADOKILHVRI SXEQE XWDAHY UHQVBOYHKLEGN
Z DIMUYHWHY RURKHUH WDRUWEQODY P HDQVRI WDQVSRWIMRQ \KD@EH
MR GVARXWDI HG H FHSWZ KHQ MWALLHG E\ SUHYDLOQ) ALFXP \WIBQRHV
\KFK DV

7UDQVSRUAQ) @U HDP RXQWRI FDWK EX®\ HTXLSP HQWRU

LP SRUBQWGRFXP HOW

7UDYHIQU XQGHULQF®P HOWZ HDWHUFRQGIMRQV

$ FFRP SDQ\ LQJ GLJ QVIUHV KLI K GIYHQI RYHUQP HQARI | LHDY RU
GRORUHSUHHQUMYHY RU
© KHQWP H FRQWADIQAVRUMD HW FRQUGHIDARQV QHRHWMVIVMA \KFK
DUDQI HP HQW

e ,QDTFVHV VIKH MWAI LFDMRQ P XWAEH FODUD WIDMG LQ VKH 7WDYHCR WGHU
DQG SIRSHUWD \XSSRUMG E\ GRFXP HOWWMRQ



F $ ARP P RGDWRQ* XLGHIOHV 3XLERWH

« 3LRWPAWDI | \KD@DYDIOR! P RGHWADQG UIHDRQDE® SUFHG
DFFRP P RCDARQVFRQUMMQAZ [V WKH DXVKRU] HG' DIO® 7UDYHQ( [ SHOWH
' 7( DMV

« 5HP EXUHP HOWRU®RG] LQJ \KD@EH EDVHG RQ DAMDOH SHOWHV\XSSRUMG
E\ RII [ADOHFHSWDQG KEMPAWR DSSURYDCE\ VIKH 3URMIFW  LLHFVRURU
DXVIKRU] HG \LJ QDVRRY

G $GEMRQDMBRYIMRQ

o  3DUWAASDOWVDMAQGIQ] FRQYHOUWRQY WDIQIQIV RUVHP LODLYFDQQRWFDIP
WDQVSRWIMRQ H SHOHVEHVE HHQ WH KRMORURGI LQI KRXVH DQG ViKH
YHQXH GXUQJ VIKH GXUDARQ RI ViKH DRAMW

e BXFK LOAGHDOH SHQWHVDH DOHDG. FRYHIHGE\ WWH' 7( DARZ DQFH

D 3XUSRWH
« 7R HWIDEQK FODUJ XIGHIOHVI RUVIKH SD\ P HOWDQG LHP EXUHP HQWRI
WDYHDQU H SHOVHV WDQWSRWIMRQ | DUHV YHKLE®! | XHO DQG SHUGHP VR
FROADRAMG DQG LHI X@UWDI | HQUKUQ) DFFRXQVELON DQG FRP STDQRH
Z I SURMIPADQG J RYHLOP HOW LODQALDOHI XOMRQV

E * HQHUDO" XIGHIOHV
« $@BD\ P HOQWDQG IHP EXUHP HOWUHDWG VR RI | LEDOADYHOKDTREVHUYH
WH | RGRZ LQJ SIRYIMRQV

o 3HU' IHP &HMYI SHP EXUHP HOWRI SHUGHP |RUDOWAI I LORXGQJ
GUYHUP HKDQEFV \WKDO@QRWH AHHG VMH FHAY DP RXQWDSSWRYHG E\ VWKH
SIRMPASHURDGIQGDUP RO UHI DUGBIWRI VWH VRVIBOOXP EHURI WDYHOGDL V

XQGHWINHQ




7UIDQVSRUIMRQ ([ SHOHV  $ PAXDOADQVSRUIMRQ | DUHVXMQ]
DXWRU] HG SXEQF FRQYH DQFH HJ  38% 38- 89 ([ SUHW 0 HMLHG
70 L 9DUH (FRQRP\ &DWIRUS@QH YRDW6KLS /57 0 57 \KDT@EH
UHP EXUHG EDVHG RQ DRADCFRUWAXSSRUMG E\ IANHW UIHFHSW RU
5HP EXUHP HOW( [ SHOHSHAHSW 5( 5V 7KHVH WDQWSRWIMRQ

H SHOWHY DUH QRWOQFRXGHG LQ VKH DSSURYHG SHUGHP FH@XJ

2 |1 IHDO HKIFBI 8 VH  $ AMDCH SHVAVIOQRXUHG GXUCQJ RI 1 IHDOADYHO

XMQJ SIRMPARURI | LEDOYHKLE®N,  \KFK DVI XHOVR@ HHV DQG P LORU
WHSDLY, \KD@EH UHP EXWHG VHSDUDW® DG DUH QRWOQFXGHG LQ WH
SHUGHP FHAQJ

$ GCAMRQDO/WDYHY  7KHFH@MYI |RUSHUGHP FDIP VGRHY QRWIHWMPRN

DGGMRQDOADYHY Z IMKLQ VKH \DP H P RQVK Z KHQ LHTXILHG E\ SUIRMFW
RSHIDARQV HJ P XGWE®I WISVE\ GUYHWYRUI LHE Wil |

([ FHSWRQVVR 3HU' [HP &H@M] ([ AHSWRQVWR WWH SHUGHP FHAXY |RU

WDYHY RXWGH VWWH GHMJ QDVWAG SIRMPRADUHD P D\ EH D@RZ HG RQ D FDVH
VR FDVH EDMY \XEMPWR MWL LFDWRQ DQG SURUDSSWRYDCE\ VMH 3URMIFW
" WHARU SHI IRQDO  LHARU RU3WIRYIOADO  WHARU

/P HIOHWRI &DIP V' &OIP VIRUSHUGHP DQG WDYHOHP EXUHP HOW

\KD@EH | LOG LP P HGLDW® DI VAUVKH HQG RI HDFK P RQU VR HQUXULH
WP HO SURFHWQJ DQG @I XIGDWRQ Rl WDYHOH SHOHV

F &RP STDQOFH

$ @FOIP VDQG HP EXUHP HQW\KD@DGKHH VR VKH SLIRYIMRQVRI
([HMYH2 WBHULR  V &2 $ &IFX@U DQG RWHU
DSSTFDE®! DFFRXQAQ) DQG DXGMQI KGN DQG UHI XOMRQV



D

E

3XWBERWH
7R SWRYIGH J XLGDQAH RQ VKH DXVKRU] DWRQ DQG IHP EXUHP HOARI
H SHOWHVI RURI I IHDA RUHL] Q WDYHORI GHMILBIG UHI XOUWRI | XQGHU

WKH 3URMPWVHQUKUQJ FRP STDQRH Z 1M DSSTFDE® J RYHLOP HOMX®N
DQG IHI XOMRQV

* HQHUDOBRAR

$ @RI | LHDO RUH] Q WDYHYRI GHVILGBIG UHI X@UWRI | DWLI QHG VR VKH
3LRMPMKD@EH \KEMPAR SURUDSSURYDOMURXJ K D GX® MKHG
6SHADCR WGHU 62 DQG RVKHULHT XLLHG FGDIDQRHVLQ DRFRUGDQRH Z WK
H LWAQU J RYHUQP HOWDQG SLRMPASRTAHY

F &RYHDIHRI ([ SHOWHV

([ SHOWHVUHDWG VR DSSURYHG | RIHWJ QWDYHD  LOFXXGLQ) KRWACRU
®GJ QI DAFRP P RGCDWRQV P HDO DQG LOAGHQMOH SHOWH\,  \KDQEH
FRYHUHG XQGHUWH' DIO® 6XEMMMQAH$ @RZ DOFH ' 63 WDWAVDV
SUVRUEHG 1Q ([ HRXWYH 2 LGHUL R \Y; O03UHVRUELQ) 5X®NVDQG
5H) XOWRQVDQG 5DWAVRI ([ SHOWHVDQG $ @7 DQAHVIRU2 |1 IADQ RADO

DQG) RUHI Q 7WIDYHYRI * RYHUQP HOABHURQQHOL 5SHHUWR $ QQH (
|RUDSSTE®!" 6% WDWAV

&RP SADQFH 5HTXIUHP HQW

$ @ RUHJ Q WDYHOYP XWAEH RI | LFD@® DXWKRU] HG DQG \KSSRUMG E\ D
YDAG 7WDYHR WEHUDQG 6SHADCR LEHU 62

/ LT XLGDWRQ DQG IHP EXUHP HQMKD@ RRZ H IMAQ) &2 $ DFFRXQAQJ
DQG DXGIMQI KBV DQG SURMPA LODQADOSLRAHGXUIHV

$ Q. DGYDQFHSD\P HQARU' 6$ FDIP P XWAEH \KSSRUMG E\ \KH

DSSWRYHG IMOHDY  SWRRI Rl DWMQGDQRH RUFRP SGMRQ DQG RI [ LHDO
WDYHOUHSRUAXSRQ UMD




D 3XWBRWH

e 7R SWRYIGH J XLGDQFH RQ VKH J LDQWQJ R LHSUHVHQUIMRQ DARZ DOFH VR
DXVIKRU] HG SLRMPARI | LADYLQ UHFRI QWRQ Rl VKHURI | LFDOI XQPARQV

DQG LHSUVHMMRQDOUHSRMELDAHV

E * HQHDO" XIGHIOHV

e 7KH3WRMPAW LWHARU5HIIRQDO LWHARLY DQG 3WIRYIQADO  LLHRRW/\KD®
EH HQWABIG VR D 5 HSUHVHQVIMRQ $ @RZ DQRH FRP P HQUXUDVWA VR VKH
\ARSH DOG QDWWH Rl VHURI | LDOGXVHY SDUAEX@UD WKRH LOYROLQJ
FRRUIGIODARQ \KSHUYIMRQ DQG HQJ DI HP HOWZ MK SDUADHUDI HOAHV
WENHKRGHY DQG GRQRUUHSUHVHQUWYHY

e 1 WK SIRYIMRQ LVQRWH STAMD FRYHUHG XQGHUH WAQJ ' 7,
JXIGHIOHV VIKH 3URMIPAP D H WIQG D LHSUHVHQUIDMRQ DARZ DQFH EDVHG
RQ HWEEQKHG QRUP VDQG \KEMPAWR \WH | RGRZ Q) FRQGIMRQV

7KH DP RXQARI DARZ DQPH \KD@EH GHVWAP LOHG E\ WKH' 7,

5HJ IRQDCR SHIDARQV* LIRXS 52 * DQG DSSWRYHGE\ WKH' 7,
6HRUHVIDLY

7KH DSSURYHG IHSUMVHQUMRQ DARZ DQFH \KD@EH LOFOXGHG LQ VKH
$QOXDO RWNDQG) LODQADXBMQ $: 3% DQG AKDLI HG VR iKH

* RYHUDP HOAR! WK 3KLOSSIQHV * R3 FRXQWALSDUN XQGV

$ @SD\ P HQW\KD@FRP SO Z WK ' 7, | LQDQADCP DODJ HP HQW
SURPHGXHVDQG &2 $ DFFRXQWQJ DOG DXGWQI LXBV

F $ FFRXQELON

e SHASHOWRI VIKH LHSUAVHQUIMRQ DARZ DQRH DUH H SHAMG VR H HIAMH
SUKGHQFH DQG WDQVSDUHQR 1Q IWXVH HQUKUQD VKDWH SHQGLWUHVDUH
GUUHAD HDVHG VR RI | LA.DCSURMIPAT XQPARQVDQG DD QHG Z 1K
DSSURYHG EXGJ HWDQG | LODQRDOJ XLGHIHV



& +HDOM DQG 6D HW 3RTAHV Q

D 3XUSRWH

e 7R HQWXUH VIKDAD@BURMPAWDI | Z RN LQ D KHDEIK\  J HQGHUVHQVMYH
DQG \DIi H HQYLLRQP HQWILQ FRP SADQRH Z MK QDMRQDODYZ V' 7, SRTAHV
DQG RAFXSDMRQDOD! HW WRQGDLGV

E 3RIA 6VIWP HQW

e 7KH3WRMPVWKRXIK ' 7, FRP P LIWVR P DIQWIQIQ) D \DI H DQG KHDMK
FRQ\ARXVZ RUINS@FH DQG | LHG HQYLLROP HOWYRVIK P DQDJ HP HOADQG
WD | \KDUH UMVSRQUELQW | RUSIHYHQWQ) DFRGHQW SURP RWQJ

Z HADHW DQG HQWKUQI KDAD@DRAYIMHY DUH FDUIHG RXWZ WK GXH FDUH
| RUKHD®I DQG \DI HW/

F . H * XIGHIQHV

30QQQ) DQG 5N 3UIHYHMRQ

e GHOW\ DQG DGGUHWKHDIK DQG \DI HW UMWLQ DOSIRMPADQG | LHTE
DRAYIMEHY

o, QA DM \DI HW P HDVKUHVDQG SUHIDXVIRQVIQUR Z RIN SOQV EXGI HW
DQG @RJ MAEY

e (QWUWHSWRSHUP DIQWQDQAH DQG VDI H RSHIDWRQ RI YHKLF®IVDQG
HTXLSP HQW

(P HUHOR 3UHSDUHGQHW

e . HHS I XQPARQDO LUMDIG NWDQG | LLH H VMQJ XIMKHLY/LQ D@RI | LFHVDQG
SURMPAYHKLFBN

e &RQGXPMHI X@URKHAWV LOYHQRY XSGDWAV DQG \DI HW GUQY

e 7WDIQ DAGDVARQH W | P HP EHUSHURI | LEH RUYHKLE®! LQ EDME | LIKADLG




6V | 5H\SROUELDN

« )RE@RZ \DI HW SIRVRFRO/DQG LHSRUADQ. KD] DUG QHDUP W RU
DFAGHQWIP P HGDMO

«  3WDRAFH SHURQDOUHSRQUELDN DQG J HQGHUMHQMMMW 1Q
P DOWIQIQJ DO H HQYLLRQP HQW

G $FRXQWELDN DQG0 RQVRUQ]

« SHSRQUE®I3DUAHV ' 7, 30 2 5HILRQDOBLRYIOADC |1 LFHV DQG DO
3LRMPAG\ID |

« 0 RQVRUQI ,QGFDVRY/ $ YDIDELDN DQG | XQRARQDDN RI \DIHW
HTXLSP HQWI LHTXHOR Rl GUQYDQG WDLQIQIV DQG QXP EHUR
LHSRUMG LOAGHQWZ MK FRUHPAYH DRARQVVENHQ

H $QQP HW

. 7KIVSRIRA DQQVZ VK 5HSXEQF $ AL R 2 FRXSDARQDOBD! HW
DQG + HDOK 6VDQGDLGV/ DZ DQG: RUBYDQN (66  / DERUDQG
. RINQJ &RQAMRQV SURP RWQJ D\DIH LQFOXMYH DQG UMVSRQUYH
Z RUN HQYLLRQP HQW RUD@BLRMPASHIRQQHO

D 3XWBRWH

« 7RPDIQWIQ\DIH RWGHO DQG GADWHMUUHDG. 3LRMPARI | LEHVVIKDW
SIRWIPAWDI | HTXLSP HQWDQG IHRWGV

E 3RIA 6VIVWP HQW

o 7KH3WRMPVWURXIK ' 7, HOWKUHVWDWRI | LFH GHMJ Q DQG GDIO
RSHIDAWRQVSLRP RWANDIHW FRP | RUWWDQG SUHSDUHGOHW $ @R |
DUH H SHAMG VR REVHUYH \DI HW P HDVKUHVDQG DRAYHD FRQUMEXVMA VR
P DIQDLQIQ) D KD| DUG | UHH Z RUINS@FH




F . H * XIGHIOHV

« 3@QDQG P DIQWIQ RI I LFH @ RXW\KDWD@RZ \DIH P RYHP HOADQG
HDX DFFHW\R HP HU HQOR H W

« 0 DN DQGNHHS HP HUHOR H IWXQREVWKPMG S@FH | LLH
H VIQI XINKHW/LQ DFFHWIE®! DUHDVDQG RUHQWD@WE | RQ MHUX\H

e . HHS RIIFHVRU DQJ HG VR SIHYHQWDFAGHQW HJ  WISSIQJ RYHU
Z WHV | DA REMPV RUHBRMFDOKD] DUGV

« S5HSRUNP P HGIDW® DQ\ XQWDI H FRQGIMRQ RUDFAGHQW/R VIKH RI | LFH
LQ AKDLI H RUMDI HW | RFDOSHURQ

e $GRSW 7,.V' DDWMU3UHSDUHGOHWDQG 0 DQDI HP HOWO DOXDCDQG
FROGXPAMHI X@UI LLH DQG HDWKT XDNH GUAY | RUDDW®I |

G $FRXQWELDN DQG0 RQVRUQ

5HVGRQVE®I 3DUAHV ' 7, 30 2 DQG DOWI|
QGIFDVRWY/ ) XQPMRQD@N Rl HP HU HOR  HTXLSP HQWYIMELDW R

H LW [UHTXHQR RI \DI HW GU@Y DQG QXP EHURI UIHSRUMG LOAGHOW

Z MK DRARQVVINHQ

D 3XUSRWH

e 7R HOWUH VIKH \DIl HW DQG \VHRXUW RI 3LRMPAMEI | GXUQJ | LHGZ RWN
WURXJ K SIRSHUFRRUGIODARQ UMN DZ DUHQHW DQG UHSHRMXO
HQJ DJ HP HQWZ [V GRFDOFRP P XQUWAHV

E 3RIA 6VIWP HOW

e %HRHDQ |HBE WDYHO 3LRMPAWEI | P X\WAJ DWHUDQG DWHW
Ll RUP DARQ RQ VIKH SHDFH DQG RUGHUMVWDARQ R VMHUGHWAQDARQ
7KH7HDP | HDGHUVKD@FRRUGLODW Z MK FRQPHUDHG DXVKRUMENV\KFK
DV/* 8V VIKH31 3 DQGWH$ WP HG ) RUAHV DQG | RARZ VIKHUNDI HW
DGYLRUHY DQG WDYHOSLIRRFRY



D KIGHQWH I IHG Wl \DIHW J UHDWD GHSHQGVRQ FRRSHIDWRQ

Z MK GRFDOFRP P XQMHY 3URMPASHIRQQHODUH H SHAMG VR EXLAS
WKWAE\ EHQI KROHWVARXUMRXY DQG UASHRMXO/RZ DG
FRP P XQW P HP EHY 5H\SHRWXCDQG MOQRHH HQJI DI HP HQW RWAALY

P XWWDCOFDUH DQG HQKDQRHVERVK VIKH VHREXUW DQG H | HRAYHQHWR
3URMPARSHIDWRQV

F . H * XIGHIOHV

o 6HPXUH XSGDWAG SHDFH DQG RUGHULQI RUP DARQ SURUVR WDYHO

«  &RRUGIODM | IHTS P RYHP HQWZ (Wi GRADCDXVKRUMIHVDQG FRP SO Z VK
WHUSUHFDXVIRQDY DGYLFH

« 0 DIQWLQ SIRSHUFRQGXPWKXP LOW DQGWDQ\SDUHOR Z KHQ
HQI DJLQJ Z MK FRP P XQIW P HP EHWY

« PP HGDWO UHSRUADQ \Di HW FRQPHLD RUXQX\KDOWWXDARQ VR VKH
7HDP | HDGHURUGH\L] QDWAG | RFDCSHURQ

3LRMIPAT LIDQVSRUIMRQ 3RTAHY @

D 3XWBRWH

TR HOXWHNDIH H I IHHQWDQG DAFRXQVME®! WDQVSRWIMRQ VXSSRUV
| RUSUIRMRAMA | DQG EHOH LHDUHY SDWAREXOUD LQ UIHP RV DQG KDUG
VR UHDRK DUHDV

E 9HKIFB 3LRYIMRQ

7KH 3URMPAWKDESURAXIH GXWDE®! KHDY\ GXW YHKLEGNVFDSDEG R
UHDFKLQU UHP RVM DQG LQWAURUEHQH LD FRP P XQMHY HVGHAD®
WRH Z WK LRXJ K URDGVRUTP VWG DFFHW\VR SXEQE WDQWSRUIMRQ



F 9 HKIE® $ WL QP HOWDQG 0 RQWVRUQY
e ( DAK GUYHUP HKDQLF \KD@EH DWL QHG D YHKLF®! Z KHQHYHUSRWE®

DQG \KD@EH IH] X@UWD P RQVRIHG RQ SLRSHUP DIQWQDQRH FDUH DQG
KDQG@ RI ViKH DWLI QHG XQIW

G &RQGXPADQG $ WALH

o $@GUYHUP HKDQEFVP XWWZ HDUSURSHUDWALH GXUQJ RI 1 IHDOMSY
" UMQI XQGHUWKH LI XXHORH RI DBRKRO LB DOGXJI V RUZ KIL®A

FOW QI [ WHDWP VIVVMIRAD SURKLEIWG DQG \KD@EH J IRXQGVIRU
P P HGLDVW VAP LODVMRQ

H +HDOK DQG (P HUHOR 3WIRRFRY

e ' UYHWZ KR DUHXQZ HTP XW\H WDIQ 1 IRP GUYIQJ DQG LP P HGIDW®
UHSRUAKHUFRQGIMRQ VR WHUVKSHIYMRU |1 D GFHQVHG SDWHQI HULY
DYDIDE®! ViKH P D\ GUYH ViKH YHKLF®! Z MK SURUSKRQH DSSLRYDO
ILRP VIKH 3URMIPW5 HJ LIRQDO RU3LRYIQADO  LLHARU

e $1VMUVDYHOVIKH GUYHUP HKDQLE \KD@VXEP D Z UMWHQ LHSRUARQ

DQ\ P HGFDCRUHP HU HOR LOAGHOWMI QHG E\ VKH LP P HGIDWM

\XSHYYDNRUDQG VKH DOMLODV GUYHU Z IK D P HGLFDORHUAL LFDVM L
DYDLDE®

| 3HURWP DQFH ( YDOXDARQ
e $IWUHYHY RIILADOMS VKH GUYHUP HKDQLEVSHURWP DORH \KD@EH

HYDXDWAG E\ W(H RI | LHDCS DWHQI HWVWKLRXI K VKH' - UYHUV 3RVW/WDYHO
( YDXXDAWRQ 5HSRWV

D 3XWBRWH

7R SLRP RWMI\DIH @Z | XODQG UASRQME®I RSHIDMRQ Rl D@BLRMFW
YHKLEBN HQUKUQI VIKH\DIHW Rl WDI I SDWHQI HY DQG VIKH SXEQE
Z KIBI P DIQUIQLQ] VKH LW UW RI 3URMIPADWHW



E /1FHOMQJ DQG' RFXP HOIDARQ

' UYHW\KD@KRG DQG FDWY D YDAG 3WRI HWMRQDO  WYHUV/ LEHQVH DW
DEOAP HV

$Q FKDQIHVVR GUYLQJ SUMBU HV XK DVAFHQVH VK\SHQMRQ RU
UHWMPARQ P XMAEH LP P HGLDWA® LHSRUMG VR VIKH LP P HGLDVM
\XSHUMRU

$ @GUYQI IHDWG H SHOHV | XHOVR@Y SDINQJ HW P XWAEH
SURSHUD GRFXP HQWG DQG KEP MG DVUHTXLLHG

F 9 HKLF®I 6D HW DQG 2 SHIDWRQ

( QUXUH WDWD@RAFXSDQW Z HDUVHDWEHOVRUDSSIRSUDW UHADIQW
EH RUH RSHUIDAQJ VKH YHKLE®!

2 EH DODADI | IF @Z VDQG H HIAMH FRXUMM VIRZ DLG RWMHUURDG XVHLY
DWD@AP HV

$SSO \DIH GUYIQ] SUQAS®N SWDAMAHY DG WIFKQLT XHVGXUQ) DD
WISV

0 RQWRUI XHOBIYHOWH SUHWKXUH DQG YHKLE®! | XLGVEH RUH DQG

DI VMUHDFK WDYHO

5HSRUAP P HGIDWA® DQ\ GH HRWGDP DIH RUP HAKDQLEDOIMKH VR
WKH \KSHU\RU

$ @ D\ VE&RAN WH YHKLE®! Z KHQ B WXQDWMQGHG

98JQ) VIKH YHKLE®! VR \AKHGXBIG P DLOWIQDQRH DWDFRUHGIVMG VHUYEH
\KRSV

3URKLEMRQV DQG 5 HWMPARQV
' UYIQ) XQGHUWKH LQI OXHQPH Rl DBRKRO LAB DOGUXJ V RUP HGLFDMRQ
WWDWP SDILYGUYLQ) DELON IVVIMPRD SURKLEIVMG

' R QRWGUYH Z KHQ | DAJ XHG RUXQZ HD

' R QRWRSHDWA ViKH YHKLE®! DAXQVDI H \GHHGVRULQ D P DQQHU
LQDSSURSUDW | RUURDG DQG Z HDWHUFRQGIMRQV

6P RNQJ LQ 3LRMPAWHKLEGNV VMR SURKLELWMG

3URMPAWWHKLEBNV \KD@QRWEH GDVHG \RG BGIQWRUXVHG | RUSHURQDO
SXISRHV

8\HRI P REL®I SKRQHVRUW] W Z KLBI GUYIQ) VORWDARZ HG

8 QDXWRU] HG GUYHYRUSDWHQU HYDUH QRWSHP IWMG H FHSWIQ
®U MP DM HP HU HOAHVDQG Z MK DSSURYDO LRP VKH 3URMPARU
5HILIRQDO LLHAVRU



D 3XLBRWH
e 7R HQUXUH WDAD@B URMPAYHKLE®N DUH XVHG H FOMYHD | RUDXWKRU] HG
3URMPADRAYIVIHV DQG SURSHUD LGHQWI LHG DVDWHW I LODQRHG E\ VKH
, QMODARQDO) XQG | RUS$ J UFXOXWDO HYHBRSP HOW,) $'

E $XWRU] HG 8 \H
e 9HKIFBNSIRFXUHG XQGHUVKH 3LRMPWKD@EH XVHG \RGID | RU3LRMPN
UHOVMG DAYV 1Q DFFRUEDQRHZ MK 6HPARQ  RI VIKH,)$' * HOHUDO
&RQGIMRQVI RU$ J UFXAXWDO HYHRSP HQW LODQAQJ
e 7KHRSHIDVMRQ DWL QP HQWDQG P DIQWIQDQRH RI VKHVH YHKLEBV\KD®D
IRGRZ VKH SURYIMRQVVHVRXWIO ViH 3LRMPAT IDQSRUIMRQ 3RIR DQG

* XIGHIHV

F ,GHOM LFDWRQ DQG 9 IMELONV
e $ @BLRMPAYHKLEGN KD VR VIKH | XEBMAH WQASDPAFDE®! GAS@\ WKH
RI 1 LFLDOQDP H DQG IOMJ QDRI ERW \WWH ) $' DQGWKH5$3," * IRZ WK

3URMPWVLOGIFDAQ) VKHUI LODOAQ \RXUFH
e $Q SXETDARQV IHSRUV RUFRP P XQIFDWRQVE\ / RDQ RU3LRMPW

3DUWAHVARQFHLOIQU 3URMPAIP SGP HOIMRQ \KD@GX® DANQRZ BIGT H
NS VARQMEXWRQ VR VIKH 3URMFW

D 3XLSRWH
e 7R HQUXUWH WDWRQO TXDA IHG DQG RI 1 LAD® GHWL] QDG SHIRQQHO
RSHUDW 3LRMPAYHKLEBGM\DI HO DQG UNVSRQME®

E $XWRU] HG8\H
e $XVWRU] HG GUYHWY P HRAKDQLEV DUH 3URMIPAKLLHG SHURQQHZ KR KDYH
XQGHU RQH DQG \IKFFHW X@ SDWHG VIKH RI | LELDOVHBIFARQ DQG
HYDOXDWRQ SURFHW
e ' UYHWDWL QHG VR QDAWRQDCDQG UHJ LRQDORI | LFHVVKD@EH XQGHUVKH
\XSHYMRQRI WWH 1382 DQG5&8 $GP LQMAUDWYH 6VIDl | USHRAYHO
e ' UYHYWDWLI QHG VR SLIRYLQADCRI | LEHV\KD@EH XQGHUWKH \XSHYIMRQRI

VH 3URYIQADCB LIRS GP LONADVIYH 6V |

S,A .S $



D 3XWBRWH

e 7R SURYIGH FROWOXIW LQ YHKLE®! RSHIDWRQVGXUQ) HP HU HOAHVRU
Z KHQ VIKH UH X@UGUYHUP HAKDQLE LV XQDYDLDE®

E ' HVWQDWG$ GMODWM' UYHY

e $@GHVI QDG DOMUODWA GUYHYP XUV
+R@ D YDAG 3WRI HWMRQDO  UYHUV/ LFHQH
8 QGHU R DWHWP HOARI GUYLQJ WNL@Y \Di HW DZ DIHQHW DQG
EHKDYLRU DQG
5HAHLYH | RUP DCDSSURYDA LRP VKH 3URMIFW'S HI LRQDO RU3URYLQADO
' LLHARU
$Q2 111FH2 WBHUMIQHG E\ ViKH UAVSHPAYH'  LLHAVRU\KD@RI | LFLD@®

GH\MJ QDWW HDRK DXVKRU] HG DOMLQDW GUYHUILRP  DP RQJ 3LRMPW
Wi |

D 3XWBRWH

e 7R HOWXWHWDARQD DSSIRYHG SHIRQOHOADYHAQ 3LIRMRWHKLFGVI RU
Rl [ LHDCBURMPWSXLSRVHV

E  $XWRU] HG 3DWHQI HWY/

« $SSWRYDCRI RI | IADOSDWHQI HYW\KD@UHWAZ Vi

e 7KH3WRMPARUSHIIRQDO LWHAVRU RUVKHUDXVKRU] HG G-V QDM |RU
SDWHQI HW/IUIRP QDWRQDCDQG HI LRQDCRI | LFHV DQG

« 7KH3WRYIQADO UHRRURUSRRUEODVRU RUHUDXWRU] HG GH\WI QDWW
| RUSDWHQI HWYI LRP  SURYLOADCRI | LEHV



D 3XWBRWH

7R HOWXWH RLGHD®  WDQWSDUHQWDQG DFFRXQUDE®! VFKHGX QY
XWI DARQ DQG GRFXP HQMRQ Rl D@BURMPWHKLF®! RSHIDARQV

9 HKLF®! 6 FKHGX @
$ P ROMO YHKLF®! VAKHGX®I Rl WDYHOWKD@EH SUHSDUHG EDVHG RQ GXO®
DFFRP SOKHG 9 HKLE®! 5HTXHWJ RUP V 7LDQVSRUWIMRQ 5 HT XHWY RUP V/
RURVIKHUZ UMAQ UHT XHWAVASHAL LQJ VH GXUDMRQ GHWAQDVMRQ
SXIBRWH DQG SDWHQI HWY/

) LODCFRQI LLP DMRQ RI YHKLF®! UHT XHWW\KD@EH \KEP \MG RQH Z HHN
EH RUH DRAXDOADYHOR DARZ FRP SGMRQ Rl WDYHOLHTXLLHP HOWE\
VKH DXVIKRU] HG GUYHUP HAKDQIE

$ SSURYHG WDYHOWRKHGX BNV \KD@EH \KEP WHG VR WWH 1 DARQDO

5HJ IRQDO RU3WRYIQADCH GP LOMADWYH 6Vl | | RUUHYIHZ  DQG | LQDO
DSSWRYDO

F &DWK $ GYDOQRH | RU9 HKLF®! 2 SHIDWRQ

( DFK GUYHUP HAKDQLE P XW\KDYH P FDK RQ KDQG | RUI XHODQG
P LORUWHSDILY HJ  YX®DQ] LQI HP HUHQR EWNH LHSDIU RICRU
XEUFDQW DQG XQGHUFKDWLY KK HV

7KH GUYHUP HAKDQLE \KD@UHT XHWAKH DP RXQW LRP VKH 3HW &D\K
&XWRGIDQ HQGRUHG E\ VKH 3URMIPAS GP 1Q DQG ) LODQFH 6V | DQG
DSSWRYHG E\ VKH 3URMIPG HJ LRQDCBLRYIQADO  LLHAVRU

/ ITXIGDARQ Z WK RI | LEDOHAHSWP XWAEH FRP SGMAG DI VMUHYHY WIS
7KLYFDK DGYDQPH \KD@QRWEH X\HG | RUGDI® WDYHCDARZ DQRHV

9 HKLE®I 6KDUQJ DQG 3URUW 8 VDI H
© KHQ P XGOAB®! LHTXHVWI RUYHKLFBNRAFXUMP XOBOHRX\® SURUW
X\DJ H RUYHKLF®I \KDUQJ P D\ EHLP SGP HQMG EDVHG RQ
SUHOR  3URUW \KD@EH J LYHQ VR LHT XHWWVKDWFDQORWEH
GHD\ HG
/ RDG 5HTXILHP HQWF - KHQ SXEQE WDQWSRUAL DYDLDE®! UHTXHWW
LQYROMQUI KHDY\ EDJ J DI H RUFDU R \KD@VINH SUHFHGHORH
1 DWUH DQG SXUSRVH Rl WDYHOH 3URUW \KD@EH EDVHG RQ WH
DRAYIW. VFRQMEXVIRQ VR SLRMPAIP SGP HQIDARQ



H

7US $ XVKRU] DARQ DQG &RQWRO

$ @RI | LHDOADYHOP XMAKDYH D GX® DSSURYHG 7US 71ENHW LQ VUSTFDW
LOGIFDAQ) VKH WIS QXP EHU GDVWAV GLLYHU SDWHQI HY DQG GHWIQDRQ
8 QDXWRU] HG X\H RUWDYHCEH RQG VIKH DSSURYHG LRX\WM \KD@EH
\XEMIPAWR DSSURSUDM \DQPARQY

$Q WIS H WIQMRQ GXH VR XQ RUMVHHQ | LHG LHTXLLHP HQWP XWAEH
FRP P XQUFDVWG LQ DGYDQRH VR WWH DSSWRYIQU RI [ LFHU

| SURUFRP P XQIFDARQ LVORWSRWE®! DSSURYDOP XWAEH VHRXUHG

IP P HGLDW® DI WUFRP SGMRQ Rl WDYHO LRP ViKH

3URWIPAG HI IRQDCBURYLQADO  LLHAVRURUVKHLUGHVLI QDA

9 HKLF®I/ RIERRN DQG 0 RQIVRUQJ
( DFK 3URMPAWHKLE®! \KD@P DIQVIALQ D 9 HKLE®H/ RJERRN VR UIHRUG DO

WISV LOFOXGLQI | XHORIOWHSDILY DQG P DIOWQDQRH FRW
7KH ®RJ ERRN \KD@EH UH] XOUWD UHYLHZ HG E\ VIKH DWLI QHG

DGP LONMADVWYH WA |

. H 7XUQRYHUDQG 9 HKLF®! &XWRG

8 SRQ FRP SBMRQRI HDFK WIS,  SDUAEX@UD GXUQJ Z HHNHQGV
KRQGD V RUDI VMURI | LEDOKRXWY/,  YHKLE®! NH VP XWAEH \KUHQGHHG
VR VKH GH\LJ QDWG $ GP LOMADYH 6Vl | RUJ XDUG RQ GXW DVHKH

RI | LLDOMDMRQ

3RAA 5H HHQH
7KH X\H Rl D@8 URMPAYHKLE®N DAWIKH QDVRQDO LHI LRQDO DQG SLRYLQADO
BIYHY\KDDWMARD DGKHH VR VIKH 3URMIPAT LDQVSRWIMRQ 3RTAHVDQG

* XIGHDOHY DVWMEXOWAG LQ VKLY SRRV P SGP HVIMRQ 0 DOXDO 3,0



D 3XWBRWH

e 7R HQUXUH MDAD@IQMU IHI LRQDOADYHY XMQI - 3LRMPAYHKLE®N DUH
SWRSHUD DXWRU] HG DQG GRFXP HOMG

E * XIGHIOHV
e 7KHXHRI 3URMPAWYHKLE®GN RXWIGH VIKH UHJ LRQ \KD@EH FRYHIHG E\ D
7US 7IENHAGX® HQGRUHG E\ WH 5HJ IRQDODQG 3IRYIQADO LLHARY/ RU
WHUDXVKRU] HG GHOU DMV DQG DSSWRYHG E\ WH 3LRMPW LLHRRURU
KLYKHUGHWL QDWW 6XFK DSSURYDOWKD@EH EDVHG RQ VKH GX® DSSWRYHG
YHKLF®! LHT XHWARUUHVHUDARQ

D 3XWBRWH

e 7R HQUXWH SLIRSHUFRQWRO DAFRXQUZELDN DQG GRFXP HVMRQRI
| XHODQG P DLIQWAQDQRH H SHOVHVI RUURMPAYHKLEBN

E * XIGHIOHV

«  $@ XHORLO DQG UHIWAG \HUYLEHV\KD@EH REVILOHG RQO | LRP
DXVKRU] HG VHUEH SIRYIGHWWKURXJ K WWH XVH Rl DQRI 1 LEDO
9 HKLF®I* DV6AS 7KH* DV6MS P XW\EH DSSURYHG E\ ViKH 1 DWRQDO

5HJ IRQDO RU3WRYLIQADCH GP LOMADWYH 6V T RUE\ VKH GXO
DXVKRU] HG 3UIRMPAW |

D 3XLSRWH

« 7R P DIQWIQ YHKLF®I\DI HW HIDEL@N DQG FRP SADQFH Z MK ) XQG
UHJ XOMRQVWKURXJ K UH X@ULQWSHRAARQ DQG SLRSHUP DIQWQDGQRH
SRV



E * XIGHIOHV

7KH GUYHUP HAKDQIE 1Q FRRUGIODWRQ Z MK VIKH LP P HGIDM
\XSHW\RU \KD@FRQGXPAGDL® YHKLF®! LOVSHAMRQV SURUVR WDYHO
FKHANQ) VKH | RERZ QY

2 LODQG XEUFDQW

. DMUGNHY

6L QDO KWDQG KHDGDI KW

%A DNHVDQG WLHV

7RRY | LLH H VMQJ XIMKHU DQG HP HU HQR | LUYADLG NIW

5 HJ X@UVHUYLEH AKHAN XSVRI D@8 URMPAYHKLEGN \KD@EH
FRQGXPMG LQ DAFRUEDOAH Z LW VKH YHKLE®! VHUYEH P DQXDODQG
LHBIDQW XQG \DI HW DQG VHRXUW UHI XOMRQV

$ GHVJ QDWAG P RVRUSRRCDUHD \KD@EH HWIEQKHG QHDUWKH
1 DARQDCBLRMPARRRIGIODAQ 2 111FH 13&2  DQG LQ VKH UHJ LRQDO
DQG SURYLQADCRI | LFHV | RUVKH FRQGXPARI YHKLE®! LHSDLLY/DQG

P DLOWIQDOHH

S&RWVLORXUHG | RUHP HUJ HOR  UHSDIW\KD@ R@RZ VMH 3LIRMPAV
WRQGEDUG SURFXUHP HOWSURAHGXUWHV

D

E

3XBRWH

7R HOWUH SLIRWRQ DI DIQWA LODQADOBRW RUGDELDN DUMQ]

ILRP DFALGHQW GDP DI HV RURWHUXQ RUAVHHQ HYHQWLQYROMQY
3URMPAYHKLEGN DQG DIWHW

3RIA 3URFHGXWH

$ @BURMPAYHKLE®N DQG DWHW\KDT@EH GXO® LQWKUHG 1O
DFFRUGDQRH Z I DSSTDE®! @Z VDQG ) XQG UHI XOMRQV 7KH

1 DWRQDOBIRMIPARRRUGIODARQ 2 11IFH 13&2 \KD@SURFXWH

FRP SUHKHQWYH LOVKWDQRH FRYHUDI H VKDWQFXGHVRZ Q GDP DU H
WILG SDUV QDELON  DQG DFAGHQWHDWG LHSDIUFRVW



F 5HVSRQUELOWV
e 7KH 1 DARQDO5HJ LIRQDO DQG 3URYLQADCH GP LOMADVYH 6VIDI | \KD®
HQUXUH VKDV

$ @YHKLFBN DQG DWHW DLH HQUREDIG LQ VKH DSSURYHG LOQUKUDORH
SRIA
,QUXUDORH SUHP LXP VDUH SDIG SURP SV DQG NHSWKS VIR GDWM
&RSIHVRI LQUXUDQRH SRIAHVDQG SWRRI Rl SD\ P HOADUH SLRSHUD
| LBIG DQG DFFHWE®! | RUDXGMRUYHUL LFDARQ SXUSRHV

G $ GAMRQDO" XIGDOFH
. ,QF\HRI DAAGHOWRUBRW VIKH UVGRQME®! GUYHURUFRQPHUOHG WD |
P XAP P HGLDW® UHSRUAKH LOAGHQWR WHUVKSHUYLWRUDQG VKH

LOUXUDQRH SIRYIGHU | RGRZ LQJ WIDQGDLG UHSRUAQJ DQG GRFXP HOIMRQ
SURFHGXUHV

D 3XWBRWH
e 7R HOWWH VWDWD@B IRMPRAYHKLFEB DUH SUIRSHUWD HT XLSSHG DQG
GRFXP HOWAG SURUWR | LHG RUGRQI GIWIQRH WDYHO VWKHUHE\ SURP RW()J

\DIHW UHDGIOHW DQG FRP STDQAH Z WK RSHUIDWRQDOUHT XILHP HOW

E 3RIA 3URFHGXWH
e $@BLRMWPWHKLEGNM\KD@FDUW VIKH SURVRUEHG HTXLSP HQADQG
GRPXP HQWDAD@WP HV H\VSHAD® GXUQJ | LHTE WDYHO
e 7KHGUYHUP HKDQE LQ FRRUEIQDARQ Z VK VIKH LP P HGLDVM \IXSHUYMRU

\KD@EH UAVSROME®! | RUYHUW\ LQJ VKH FRP SOMAQHW DQG | XQRARQDDN
Rl ViKH VP VOWMG EH®RZ EH RUH HDFK WIS



F SHTXWHG ( TXISP HQW

e ) LLHH WQIXDKHU K\ GURI HQ SHUR] LGH WSH RUHT XLYDBIQW

e ) LLXADIG NIW

¢ ) K@ KWDQG \SDUH EDWMUHV

«  6SDUHWH DQG EDMF VRRY

« (DW: DQQI ' HFHDOQG | @HV Z KHQ DYDLDE®

. YDWHAY MP SHUFDEGNV

¢ ) XHOWW FDQ |RUBRQI NRXUOH VRUHYDFXDWRQ

« 3RVEE®IZ DWU |RURQJ NMRXUOH VRUHYDFXDARQ

e (TXISP HOWRUH WIFDARQIWRP P XGRUMDQG HJ KRYHO + P |
PP FDE®IRUVRZ DS

G SHTXWWHG' RFXP HQW
¢« $SSWRYHG MOQHDY DQG WDYHODXVKRU] DARQ LI DSSTFDE®
« 9HKIF®I RIERRN
o 9HKLF®I GRFXP HOW FRSIHVRI LP SRWIMRQ SDSHY / 72 UHI MADARQ
V[ HV LQUKWDQFH
« 0 DSVIQGFDMQI NH UIRXWAV P LOH LRDGV FKHANSRIQW DQG HYDFXDWRQ
SDWKV

H 5HVSRQUELON
' UWYHUP HEKDQLEV\KD®
&RQGXPAD SUH WIS LOSHPARQ DQG FKHANDUAYHUL LEDWRQ EH RWH
GHSDUXWH
5HSRUADQ. P DMMQI GDP DIHG RUH SULHG WP VVR VIKH
$ GP LQMADWYH 6V | | RULHS@AHP HQWRULHSBIQMKP HQW
e BXSHUMRW/DQG $ GP LOMADWYH 6VIDI | \KDD®
( QUXUH DYDLDELDN DQG SLRSHUP DIQWIQDQRH RI DIDXDMAMG WP V
. HHS P DWMUFRSLHVRI YHKLE®! GRFXP HQW/I RUUH HIHOPH DQG DXGW

| $ GGMRQDO" XIGDQHH

o 7KHFKHAINDXAKRX@ EH UHYLHZ HG DQG XSGDWG SHURGLIED® VR LH GFW
FKDQJ LQJ RSHUIDWRQDOHQYLLRQP HQW VHRXUW FRQUGHIDARQV RU) XQG
UHTXLWHP HQW



D 3XWBRWH
e 7R HQXWH WWDWD@B IRMPVWYHKLFBN DUH SLRSHUWD SDUNHG VHRXUHG DQG
P DLQILOHG EH RWH DQG D VWURI | LHDOADYHY VWHUHE\ \DI HI XDUGLQJ

3URMPADWHWDQG HQWKUQJ LRDGZ RUKLOHW DQG DFFRXQUELDN

E 3RCA 3URAHGXH
o SLRMPWHKLEBIVP XMADQZ D\ VEH SDUNHG LQ VHREXWIH P DQDI HP HQW
GHMJI QDWAG DUHDVZ IWILQ RI TIHDCRI | LIEH SUHP DAV
o ' XUQ | IHG YIMW RUSIRMPMHDWAG WDYHY RXWGH VWH RI | LHDO
WIMRQ YHKLEBVP XMAEH SDUNHG RQO 1Q VHRXIH DUHDVDVIGHQW LHG LQ
VKH 7 IDQVSRWIMRQ 3RCHHVDQG * XIGHIOHY $ QQH 7 WDQVSRUIMRQ
* XICGHIOHV
o ' UYHYDWHQRWDMRZ HGWR EUQ] 3UIRMRAWHKLFBV KRP H RUSDIN WWHP
RYHU(QL) KWDWSHYRQDOUHM GHORHV
e %H RWHGDYIQJ WH SDINCQJ DUHD RUJDUIDIH WKH GUYHUP HRKDQLE \KD@
LOVSHRADQG HOVXUH VMDWKH | R@RZ LlQJ SDUWDQG FRP SROHQWDUH LQ
JRRGZ RINQJ RUWGHU
6HUYLEH EWDNHV
oWwHUIQ P HKDQM\WP
7TUHV: KHHY
: LIQGWKIHG Z ISHYZ DWHY
&RXSMYJ GHYIHHV U DSSOHDE®H
3DINQI EWDNH
I JKWWH GRRUGHYLFHV
+RWOD
SHDUYIMRQ P lURW/
e $Q GHHWRUP DOXQPARQV\KD@EH IHSRUWMG P P HADWO VR VWKH
P P HALDW \XSHUYYDRUVR GHVMLP 1OH LI VKH YHKLEB! VDI H VR RSHUIDWA



F 3RWZUS 3URFHGXWH
« 8SRQUHWDIWRP |HG GXW DQG EH RUH Z HHNHQG EUHDN VIKH GUYHU
P HAKDQLF \KD®
3URSHUD SDUN VKH YHKLE®! LQ VIKH GH\VLI QDWAG \SDFH DAKH RI | LEDO
RI| LFH WIMRQ

( QWXUH VKH YHKLE®! LV FBDQ DQG UH XHBIG VR | X@MBOQN DQG
( QGRUH WH YHKLF®! NH VR VKH J XDUG RQ GXW RUDXVWKRU] HG

PXWRGDQ

G SHVSRQUELON
e ' UYHUO HRKDQIFV\KD@FRQGXPAGDLY IQWSHPRQ DQG P DIQVIALO YHKLE®!
FODQIOHW \DIHW DQG FRP SGMAQHWRI GRFXP HQIDARQ
e $GP LQMADAYH 6V | DQG 6XSHUMRW/AKDEHKUH FRP STDQRH Z 1V
SDINQJ DQG LQSHARQ SRIAHVDQG YHU\ VKDAWHSRUNVRQ YHKLF®H
FRQGIMRQ DUH SLRSH® &I JHG

H $GGMRQDO" XIGDQFH
« 3HURGF LQSHARQ DQG \KLSUMVH FKHAWP D\ EH FRQGXPMG E\

$ GP LOMADYH 6V | VIR HQUKUH FRP STDORH Z IV \DI HW \WIDQGDLGVDQG
) XQG UHI XOMRQV

D 3XSRWH
e 7R HQUXUWH WH \DI HW Rl D@BLRMPASHIRQQHOGXUQ] YHKLEX@U
DFAGHOWDQG HWRE@K D FBDUSIRAHGXUH | RULP P HGLIDW UASRQWH

GRFXP HOIMRQ DQG FRRUGIODWRQ Z MK DXVKRUMEHY DQG LOVKUDQAH
SWRYIGHWY

E 3RIA 3WRAHGXUHV

e ,QVKHHYHQARI DQ DFAGHQWVIKH GLLYHUP HRKDQLE P XVAIP P HGLDWA®
FROVDPANKH LP P HGLDW XSHUMRU Z KR \KD@IQ LD QR iH
3URMIPAG HJ LRQDOBLRYLQADO  LLHAVRUDQG VKH LOVKUDQRH SLRVIGHU

« )RARZ D@BY DODQG LOWKWDQRH LHTXILHP HQWI RUUHSRUAQJ DQG
GRFXP HQIMRQ



F

G

' UYHWYDQG W | P XWAQRWI XDUDQWAH SD\ P HQW P DNH \HMBP HQW RU
DGP MUHVSRQMELDW Z WKRXWH STAMDXVKRU] DMRQ | LRP

P DQDIHP HQW

5 HSRUMKH LOALGHQWR VKH GRADOSRAAH DVIHTXWHG B\ @Z DQG VHRXWH
D SRQFH IHSRUAN RUVKEP MWIRQ VR VKH 3URMPAS GP LQIMADYH 8 QLW

,Q&DWHRI 5RDG &UD\WK

BVRS DQG DWIMA/( YDPXDVI FDVKDOMHV VR ViKH QHDUHWAP HGLEDO! DA 1L
\Di H DQG Z MKRXWADXMQJ J UHDWMUKDLP ,QIRWP ViKH RI | LFH DVARRQ DV
SRWME®!

$YRIGP RE UM ,| VIKHUIH VD WWUHDW URP DRIRZ G SLRAHHG GLLHRD \R
VKH QHDUHVASROFH WIMRQ DQG UHSRUAMKH LOAGHQWS HAXLD VR VIKH VM
RQO Z [V D SRQFH HVARUV

' R QRWDGP IMI DX®\RUP DNH DQ WIVMAP HQWDFFHSWQU UMVSRQUELDN
( QUXWH P HGIFDCDWAQURQ | RUDQ\ LOMIUHG SHURQ V

' RPXP HQWAKH \AHQH 7DNH SKRVRVRI ViH FLDVK MW GDP DJ H VR 3LRMIPW
YHKLF®! DQG CFHQVH SOWAVRI RIHUYHKLEBVLOYROHG

) L DQ DFA.GHQAMHSRUNS HTXHWAD FRS\ Rl WWH SRQFH LHSRUADQG
SUHSDUH DQ LOWALDY. UMMQ LOAGHQWHSRUAIP P HGLDWA® DI VIUVKH

LQAGHN
9 HKLF® LP SRXQGP HQW, | WH YHKLF®H LVIP SRXQGHG VHRXH DGRRWY

DQG Z LQGRZ V UHP RYH RI | LADOGRFXP HQW HQJ DI HVIKH P XOMGRAN LL
LQWRXBIG DQG NHHS VIKH NH VIQ \DIH FXWRG,

5HVSRQUELOWV
' UYHUO HKDQLEVDUH UMVSRQUE® | RUHQUKUQJ LP P HGLDWA LHSRUAQ]
| LIWUHVSRQWH DQG GRFXP HOIMRQ
P P HGLDWM 6XSHULRW/\KD@FRRUELODWA Z [V WH LOVKUDQFH SLRYIGHU
DQG P DQDJ HP HQW RUSIRSHUKDQGIQJ DQG LHSRUAQY
$ GP LOMADVIYH 6V | \KD@DWMALQ ViKH SUHSDUMRQRI Rl | LEDOUHSRUV
FOIP VSUIRAHWQJ  DQG FRRUGLODMRQ Z Vi DXVKRUVHV



H

$ GGMRQDO" XIGDQFH
$ @BLRMIPNSHIRQOHCP XWAEH | DP LADUZ MK VKHVH SURPHGXUHVDQG NHHS

D SUQWIG RS\ RI W(H $ FR.GHQWS HFNSRQVH &KHANOWALQ HDRK YHKLE®1
SHI XOURUHMMRQ DQG VP XOMRQP D\ EH FRQGXAMG VR LHQI RUAH

HP HUHQR  SUHSDUHGQHW

D

3XLWBERWH
7R HQUXUH VWWH \DI HW DQG VHRXUW Rl 3URMPAMI | DQG DWHW GXUQJ
URDG WDYHO HVSHAD® 1Q UIHP RV RUKLI K UMN DUHDV

3RQA 3URFHGXWH

&RRUGLODW Z ik GRFDCDXWRUMHYUHI DUGEIQI 3LRMIPAP RYHP HOW
EH RUH GHSDUXUH

* DICHUXS VR GDVW LQI RUP DARQ RQ URDG FRQGIVRQV VHFXUW DQG
SHDFH DQG RUGHUMWYXDARQV SURUVR WDYHO

1R\ VKH 2 [11FH 9DV Rl VKH IMOHIDY  LOFXGIQ) GHWODVMRQ
SDWHQI HY DQG H SHAMG DULYDOAP HV WDFNLQ \ \KAP

/ 1P WADYHOLQ VWQVH RUKLI K UMN DUHDVZ KHQHYHUSRWE®

( QUXUH VIKH YHKLF® VD@ D\ VDWMIQGHG E\ WWH GUYHUDQG UL LHTXUHG
VHRXUW SHIRQQHO

3URKLEIMQLI KWADYHCEH RQG 30 RXWIGH P DIQVRZ QV

) RUHP R GRFDARQVRUMIQVH RSHUIDAQD HOYLLRQP HQW X\H D
PLQP XP Rl VE R YHKIFBNVLQ FRQYR\ Z KHOHYHUSRWE®!

5 HVGRQVELDWV
' UYHUO HRKDQLEVDQG 3URMIPAGVID | P XVAFRP SO Z LK WKH VHRXUW
LHTXLUHP HQWDQG P DIQVIDLQ FRP P XQIEDMRQ Z VK VKH 2 11 LFH 9D\WH
BXSHWLRW/\KD@DSSIRYH WDYHAQ KLI K UM DUHDVDQG HQWKUH
DGKHUHQFH VR VHRXUW SIRVRFRY

$ GGMRQDO" XIGDQFH
7WDYHORKHGX®NVP Di EH DGMWIG EDVHG RQ VHEXUW DGYDRUHVI LRP
@FDCDXVKRUMEHY / * 8V RUWH SRIFH &RQYR\ DUDQI HP HOW\KRX @S

FROUGHUI XHOWRSY FRP P XQIEDMRQ P HWMRGV DQG HP HUI HOR
FROWQJ HORHV



D 3XWBRWH

7R HOWXWH WH \DI H DQG RUGHWD HYDEXDURQ Rl 3URMIPAMAD |
EHQH L[HDUHV DQG DWHW GXUQ] HP HU HOAHV RUGADWMLY

3RIA 3URFHGXWH

9 HKLFBNV\KD@DA D\ VEH RQ WIQGE\ | RUHYDFXDARQ SXUSRVHVGXUQY
HP HUJ HQALHV

( DK YHKLE®! P XWAFDUY D FRP SOMA HYDFXDWRQ NWIQFXGLIQU | LIIXADIG
Z DU DQG RMHUHWHOWDOXSSTHV

( YDFXDARQ WDYHOS@QV\KRX@ EH UHYLIHZ HG DQG UHDWHWHG LHI XDUD

VR DFFRXQW RURKDQI LQJ FRQGIMRQV
' WYH DADI H\SHHGVGXUQ) HYDFXDMRQ VR P LQIP [} H MW

9HUW\ VKH SUMVHORH Rl D@SHURQQHODMMG LQ VIKH MOHWDY  EH RWH
GHSDUMUH VR HQUXUH QR ROH VGBI WEHKIQG

F 5SHVSRQUELON

' UYHUO HRKDQLEV\KD@HQUXUH YHKLF®NVDUH UHDG\ DQG HTXLSSHG | RU
HYDFXDRQ DAD@AP HY

BXSHWYLRLY/DQG 3URMPAGVIDI | \KD@YHUL\ SHYRQQHO FRRUGIQDM
LRXVIV DQG P DIQVBLO FRP P XQUFDVMRQ Z VK VKH 2 11 LEH %DVH GXUQ]
HYDFXDARQ

G $ GEAMRQDO XIGDOFH

( YDRXDAWRQ S@QV\KRX@ EH LW UDWAG Z LW GRFDOGADWIMUUHAVSRQWH
SURVRFRO DQG LHI XU SWDPAFHG VKURXJ K. GUAYVR HQUKUH

SUHSDUHGQHW



D 3XWBRWH

7R HOWXWH\DIH RUDQ] HG DQG VHREXWH P RYHP HOWRI 3UIRMPWYHKLEBN
GXUQJ FRRQYR\ WDYHO SDUEXOWD LQ UHP R RUKLI K UMN DUHDV

E 3RCA 3URAHGXWH

$ \WJ Q D 3URMPAYHKLE®! DAWKH EHI LQQLQU DQG HQG RI ViKH FRQYR\
(WREQK VIKH MOHIDY EH RUH GHSDUXUH HWAP DV WDYHOGXUDMRQ
XMQJ P DSV SMQ DOMUDDAYH LRXWAV DQG EUH DOGUYHY

, QSHPAD@YHKLEBNV VR HOWUH WH DUH LQ JRRG Z RINQJ FRQGIMRQ
EH RUH GHSDUXH

&DUY \KI | LELHQW XHO RUVIKH HOWLH NMRXUDH. SOXVDQ DGGIMRQDO
,GHQAI\ D@YHKLFBNZ VK 3URMIPAI @J VDQG HP EGP V

0 DIOWIQ NQRZ BGIGIHRI Z KDAHDRK. YHKLE®! LV WDQVSRUALQY

( QUXUH D@FRQYR\ P HP EHYFDUY LHTXLLHG GRFXP HQW

(WREQK FRP P XQEEDWRQ DAGDWAEHVE HHQ VIKH | LIKADQG @AYHKLE®
. HHS KHDG@ KWRQ GXUQJ FRQYR\ WDYHO

0 DOWIQ GMBQOFHV PIQP XP P HMAY P D[P XP P HAY
EHVE HHQ YHKLE®N

9 HKLFBN\KRX@ QHYHUEH \HSDUDWIG P DIQVILO YWKDOFRQUDRW
WKURXJ KRXWWKH FRQYR\

5HP RYH 3LRMPAGHQW LEDARQ [ LIRP LHQMG YHKLFBVXSRQ FRP SGMRQ
Rl VlKH WS

F SHVSROVELONV

' UYHUO HKDQEVDH UIMVSRQOME® | RUIRGRZ L1QJ FRQYR\ SIRVRFRYDQG
P DIQWILQIQ) YHKLF®! LOWI UW

BXSHUMRW/RUFRQYR FRRUGLQDVRU/\KDTHQUXUH FRP SADQRH Z LW
FROYR S@QQQI FRP P XQIFDARQ DQG \DI HW WQGDLEY

G $ GEMRQDO" XIGDOQFH

&ROYR\ SURFHGXUHV\KRX@ EH IHKHDUHG SHURGIFD® DQG DGDSWG
DFFRUGIQI VR LRDG  Z HDVIKHU DQG VHRXUW FRQGMRQV



D

3XLERWH
7R HQUWXUWH WH\DI HW Rl 3LIRMPAWI T SDWHQI HY/ DQG YHKLFBVZ KL

SDWQJ VKURXJ K FKHANSRIQW P LQIP 1] LQJ UMNVDQG P DIQUBLIQIQ) SURSHU
FROGXFW

3RMA 3URFHGXWH

( QUKUH VKDWIKH RFDARQ Rl FKHANSRIQWLYNQRZ Q VR SDWHQI HYDQG
WH 2 [ LIFH%DVH P DINWWHP RQP DSV

5HGXFH\SHHG VR DP LQIP XP Z KHQ DSSURDFKLQI FKHANSRIQW

$WOQLI KWWXLD RI I KHDG@ KW/ RUVKH | LODODSSURDK DQG WYLD RQ
IOWMURUQ KWVR DIRZ | X@YIMELDN Rl SDWHQI HY/

BVRS Z KHQ RUBHUHG RUDWD EDUIHULL QR YHIEEDOQWAKPRQ LV LYHQ
6V FD® DQG SROM DADDAP HV

2 QO RQH UHSUHVHQUDMYH | LRP VIKH YHKLE®! RUJ URXS \KRX

FRP P XQUFED Z WK DXVKRUMHV

5H XVH SROMO VR JLYH P RQH RUEUEHV

' R QRWREMPAWR EDJ J DI H AKHANVRUVHEXUW LOSHAMRQV

© KHQWDYHIQJ IQDFRQYR\ LQIRWP VKH AKHANSRIQARI VIKH QXP EHUR
YHKIFBVEHKIQG \ RX

5HVSRQUELOWV
' UYHUO HRAKDQLEVDUH UMVSRQUME®! | RUMDI H DSSLRDAK FRP SQDQAH Z WK
FKHANSRIQASIRAHGXUHV DQG FRP P XQIFDRQ Z VK DXVKRUVHY
3DWHQI HWP XWWHP DIQFD® | RARZ LOWAKPARQV DQG FRRSHUDWM | X@
EXSHUMRUY/\KDTHXUH Wl | DUH EUH HG RQ FKHANSRIOWSURVRFRY
EH RWH | LHG WDYHO

$ GEAMRQDO* XIGDOFH
&KHANSRIQWSLRFHGXUHV\KRX@ EH WHYLHZ HG SHURGLIFD® DQG
LOFRLSRUIDMG LOWR SUH WDYHORUHQVIDARQ | RUD@BURMPANDI | DQG
DXVKRU] HG SDWHQI HWY/



( &RUHVSRQGHORH DQG &RP P XQEDWRQ 9

D 3XWBRWH

E

7R HWREQK FODUDXVKRUW DQG UIMSRQUELDN | RUMI QLQJ 3URMFW

GRFXP HQW HQWXUQJ DFFRXQELON FRP SCDQFH DQG \P RRWK | &RZ
Rl RSHIDARQV

3RIA 3URFHGXWH

7KH 3WIRMPW  LUHRRULYVIKH DXVKRU] HG \LJ QDVRY | RUD@GRFXP HQWRI
D SRIA QDVXWH

7KH 3URMIPAD DQDJ HUP D\ \J Q GRFXP HQWUHDWG VR GD\ VR GD\
3LRMPARSHIDARQV

2 QO GHWJ QDG LHI X@UW®I | RI 1 LFHY/DUH DXVKRU] HG VR DSSURYH

| LODQRLDOGRPXP HQWDQG LHIVMG WDQWDPARQVVR P DIQVBLO SURSHU
FROARY

) RUD@GRFXP HOWILQYROLQJ 1XQGVH FHHGIQI VIKUHVKR@VDXVKRU] HG
E\ ' 7, \J QDWUHVP XMALQFOXGH WH 3URMIFW LLHARU 5 HJ LRQDO

' WHARY RU3WRYIQADO LLHARY/ DVDSSTFDE®!

5H HUVR ViKH ) LQDQRDOD DQDI HP HQWDQG 3URFXUHP HOWHPARQVRI VKH
3,0 | RUGHVILGIG KUHKR@VDQG SURFHGXUHV

5HVSRQVELDN
3LIRMPN LLHARU 2 YHID@DXVKRU] DAWRQ | RUSRTR GIYHOGRFXP HQW
3LRMPAD DODJ HU 2 SHUDMRQDOGRFXP HOWDXVKRU] DMRQ Z IMKLQ
DL QHG @P LW
' HWLJ QDG 6VIDI | 2 11LFHY $ SSURYDCRI | LODQADOGRFXP HOW'Z WKIQ
GH®U DG DXVKRUW
5HJ LIRQDCDQG 3LRYIQADO  LWHARWY $ SSWRYDCRI GRAXP HOWLQYROLQJ
KLJ KHUGBIYHO XQG VIKUHKRTGV

G $ GEMRQDO" XIGDQFH

6Vl | P XVAHQUXUH VKDWDOM. QHG GREXP HOWFRP SO Z W' 7,
UHI XOMRQV DQG VKH 3URMPAY LMAURDCOFRARCSWIRAHGXUHVEH RWH
H HPXMRQ



D 3XWBRWH

7R HQWUHWP HO DARXUDWA DQG DAFRXQUE®! KDQGIR)  WDRNLQJ
GIMAHP LODARQ DQG 1A RI LOFRP LQJ FRP P XQIFDMRQVZ LVKILQ ViKH
3URMAV

E 3RMA 3WRAHGXWH

5HAHYIQ] Rl .QFRP [QJ &RP P XQIEDWRQV

JOFRP LQJ FRP P XQIFDMRQVLQFXGH ERW H WALDDO | LRP  FIHQW

DJ HQAHY RURVKHURLW DQL} DMRQV DQG LOWDDO EHVE HHQ' 7, XQW
1382V 5&8V 388V FRP P XQFDURQV

&RP P XQIFDARQV\KD@EH UHAHLYHG E\ GH\VLJ QDWAG 5HAHLYLQD 3HURQQHO
DXWRU] HG E\ VIKH 3LRMPW LLHAVRU 3LIRMAW  5HILIRQDO LLHARU 5'
RU3WRYIQADO LWHARU 3'

( DFK FRP P XQIFDWRQ \KD@EH P DINHG 05( &(,9 (" 1 XMQJ DQ
DSSURSUDM KEEHUMEP S Z MK LOMDVYRI VIKH 5 HAHIYIQD 3HURQOHCDQG
WH GDMWP HRI UHFHSW

YRZ DWEQ] &RP P XQHMRQVVR S' 3" 3LRMFW ILHARU

,QFRP 1QJ FRP P XQIFDWRQV\KD@EH | RZ DUGHG VR VKH DSSURSUDWM 3
5" RU3WRMFW

7KH3" 5" RUSWRMAW \KDQIQGHW IOWMKXRARQV QRWMV RUWHP DNV

1Q VIKH &RP P XQIFDWRQV7IDANIQ] 605 &76 RUSRXWQJ 65 56
LOFXGLQ) VIKH GIYIMRQ XQMIWIDI | VR Z KRP VKH FRP P XQLFDARQ \KD@EH

URXWAG
YRW VKH FRP P XQUEFDWRQ DQG &76 56 \KDQ@EH | LBIG E\ VKH FRQAHUWOHG
W |

/RIJIQI R, QWMKXPARQVSURUWR ' IWHP IODMRQ

7KH5HRHYIQ) 3HIRQQHOKD@®RI WWH | RERZ LQJ LQ VKH @RI ERRN RU

HOPARQLE X WP

R ,QUAXPARQVQRWVUHP DINVILRP WH3' 5 RU3RMPN

R 7KH FROPHUDHG GLYIMRQ XQWWWII | VR Z KRP \KH FRP P XQIFDARQ Z L@
EH LRXWG



' WP IODAQ) &RP P XQIFDWRQV
e 7R HOWUH DFFRXQUZELON ViKH GLYIMRQ XQWKHDG RUMBI | UHFHYLQY

WKH FRP P XQUFDVRQ \KD@DI 1 ] VIKHULQWD® L QDWIH DQG
GDWMI WP H UHFHLYHG LO WH @I ERRN RUHBPARQIE LHRLG

&RP P XQIFDARQV7WDINQ] 6d8  5RXWQJ 605 &76 56,

e 7KH&76 56 UHP DIQVZ WK VIKH GIYIMRQ XQWKHDG RUWRI | XQWOMH
LHT XLLHG LOWAKPARQ RUQRVW UHP DN LVFRP SGMAG

«  $PARQVVINHQ \KD@EH GRFXP HOMG RQWH\IS DRQJ Z VK VKH
UHVSRQUE®! SHIRQVMI QDWIH EH RUH | LOQJ

) IOQ) Rl &76 56 DQG .QFRP 1QJ &RP P XQIFDARQY
o« 7KHFRQFHOHG GLYIMRQ XQMKHDG RUWII | \KD@ LB DQ@X.76 56VIRU
LP P HGLDWA UH HUHQRH
e 7KH@JERRN RU( [ FHO! LO! \KD@LQFXGH

R /RIERRN5H HHQAH 1 XP EHU <HDUO RQW 6HUHV HJ

" DM 7IP HSHAHYHG

7ASHRI &RP P XQFDMRQ ( [ VLODCORU, QAMULODO

2 WJLQ 6HQGHU FRP SDQ\ RIILFHDIHQR LQGIMIGXDO

$ GGUHWHH 7R ) RU FRP SDQ\ RILFH DIHQR LQGLYIGXDO
' DWW LOGLFDVWAG LQ VIKH FRP P XQIFDARQ

6XEMFW

QWAXPARQV1 RWAVS HP DUV

,QMDY6LI QDVYXH Rl GLYIMRQ XQMKHDG RUWI |

' DM 7P HUHFHLYHG E\ WWH GLYIMRQ XQMKHDG RUWDI |

O X0V XUV XUV UV O O O D

e 7KH5HHYLQ) 3HIRQQHOKDDHXUH VIKDWAKH @RI ERRN RU( [ FHO LG
LV XSGDWAG DQG SLRSHWD | LBIG



F 5HVSRQUELOWV

e SHAHYIQJ 3HIRQQHOSHRHYH WP S @) DQG I LB FRP P XQUEEDARQV
P DIQVIDLQ ( [ FHO®J ERRN UHRUGV

e 3 5 3RMAV 3LRYIGH LOWXPIRQV QR RUUHP DUINVRQ &76 56

e ' IYIMRQ S8 QW HDGVRUBVII I $ ANQRZ BiGI H LHHSWI RARZ
LOWAKPARQV GREXP HOWDRARQV DQG | L3I FRP P XQUEDRQV

G $GGMRQDO" XIGDQFH
e SHIX@UWHYIHZ RI VKH @RJERRN ([ FHO LB LVUHRP P HQGHG \R
HQUXUH DFFRXQUIELDN DQG WDRHDELDN RI FRP P XQIEDWRQV

e $@FRP P XQFEDARQVP XWEH KDQGBIG FRQI LGHWD®D DQG VHEXUHD
IRQRZ LQJ 3URMIPAGDVD SIRWIRARQ DQG DGP LQMADVYH SRTALHV

D 3XWBRWH

o 7R HOXUWHVWKDADOQRXWRIQI FRP P XQIFDMRQVIWRP  VKH 3URMRADLH
FROVMMANVWDRDE®! SUIRSHWD GRREXP HOWMG DQG DGGHWHG VR VMKH
_DSSURSUDW DXWRUMBRYV

E 3ROA 3URAHGXWH

6VDQGDLG ) RWP DW
o« $@RXWRIQI FRUHSRQGHOAHP XWW R@Z D WQGDUS | RWP DW

LQFXGQ
3URSHUIRWP DMQJ Rl BMWMLYDQG P HP RUDQGD
8\HRI DSSWRYHG FRP SXWUSIWRI LDP V

$WLJI QP HOARI D I LAX UH HIHQRH QXP EHUIRUHDM  LHWHYDO




JRIJIQI 2 XWRIQ) &RP P XQFDWRQV
$ Q ([ FHO LB RURI ERRN \KDQEH P DIQWIALOHG | RUD@BMWMLY DQG
P HP RUIDQGD LOFXGIQI WH | RARZ LQJ 1QI RWP DARQ
/ RJERRN 5H HIHQFH 1 XP EHU 8 QW<KHDUO RQWK 6HUHV HJ
1382
6XEMIPW
7\ SHRI GRFXP HQW GMWMURUP HP RUDQGXP
' DRI VIKH GRFXP HQW
$ GGUHWHH 7R ) RU QDP HRI FRP SDQ\ RIILFH DIHQR LQGIMIGXDO
$ FARQVVDNHQ HJ  GHOYHUHG YID HP DIO SRWRRXUHU
' DM 7LP HRI GHDYHY

,QMDY6LI QDUH Rl VIKH GHVL QDWAG 5 HBIDMQI 3HIRQQHO

7KH5HBDMQI 3HURQHOGXO G-MIQDWIGE\ WH3' 5' RU3WRMIFW
" LWHARU \KD@XSGDWA DOG | LA VMH QI ERRN ([ AHO L1

$ GCAHWMQ] &RUHVSRQGHORH

) RUSLRYIQADORUP XQUIASDORI | LADY FRUHVSRQGHQAH \KD@EH
DGGUHWHG VR VKH 3URYIQADOY RYHUORURUO XQIASDOD D\ RU Z WK
\SHADCDWHMQARQ VR VKH KHDG Rl VKH \GHALLLF RI | LFH

) RUL * $VDQG RWHURI I LFHV FRUHVSRQGHQRH \KD@EH DGGUHWHG VR
WH KHDG Rl WWH DI HQR  Z LV \SHADCDWMQWRQ VR VIKH FROPHUDHG
XQMGLYIMRQ

SH HHAH 1 XP EHUDQG $ SSLRYDO

$ @RXWRIQI FRUMHVSRQGHQAH \KD@EHDUD FRUHSRQGIQI UH HIHOFH
QXP EHU HIIMMHG E\ WH3' 5' 3WRMFW \HFULAVBU Z VK D FRS)
SWRYIGHG VR VKH 3URMIPAD DQDJ HUEH RUH GVSDWK

© KHQ W QQI DXVKRUW LVGHBU DMG IKH I LBIFRS\ P XWEH

WHYLHZ HG DQG LQWDBIGE\ WH3' 5' 3LIRMPW SURUWR | LQQJ DQG
ALFXOMRQ



F 5HVSROVELDV

SHEDMQI) 3HIRQQHO3WHSDUIH @] DQG | LB RXW RIQY

FRP P XQIEDWRQV

3' 5 3IRMPN 5HYIHZ DSSWRYH DQG DXVKRU] H RXWRLQJ
FRUH\SRQGHQFH

3URMIPAO DQDUHU 0 DIQMDIQ D RS\ RI GASDVKHG FRP P XQEEDWRQV

| RUUH HUHOQRH

G $ GEAWRQDO" XLGDQFH

SROMMWHONXMVH R UH HIHORH QXP EHY DQG BJ ERRNVHQVXURV
WDRDELON DAFRXQVELOW DQG SURSHUDUKLYIQJ RI D@RXW RLQJ

FRP P XQFDARQV
2 XWRIQJ FRUHVSRQGHORH \KRX@ EH SURI HWRQDO DFFXUDWM DQG
DGKHUH VR 3URMPASRTFLHY

D 3XWBRWH

7R HQXUH VIKDAD@RXW RIQ] FRP P XQIFDRQVDUH | RUP D@ IHBDVHG
SIRSH® WDANHG DQG IHIDE® GHOYHIHG VIR LOWQGHG UHASIHOW

P DIQMLQIQ] DAFRXQVIZELOWV DQG WDR-DELDWV

E 3ROA 3URAHGXWH

2 XWRIQJ FRP P XQEEDWRQV\KD@EH IHBDVHG E\ ViKH GH\VLI QDWAG
5SHBDMQI 3HIRQQHOP DUNHG 05(/ ($6(" 1 XMQJ VKH DSSLRSUDWM
KEEHUMEP S Z MK ViH LQWDOYRI VIKH 5 HBDMQI 3HIRQQHODQG
GDWMWP HRI LHOD\H

&RUHSRQGHQFH LVQRWP DD GHIYHHG VKURXJ K SRWROHIEHV EXW
DOMUDDAYH GHIYHY P HKRGV HJ  LOMOHWP RELBI SKRQHV DGR
P D EHXVHG SURYIGHG MHQUXUHVIHAHSVE\ VWH LOMQGHG
UHASLHOW &RV RUMKFK GHOYHY \KD@EH UHP EXUHG I LIRP 3URMPW
IXQGV

7KH WBQGDLG | RUP DA RUD@RXWRIQ) FRUHVSRQGHQAH LV GHVILGBIG
1Q WKH DQQH HV




F SHVSRQUELON

e SHODMQI 3HIRQQHO( QUXUH SLRSHUP DINQI ®JJIQJ  DQG GHIYHY
Rl FRUM\SRQGHQH

o 3LRWPASRP SRQHOWS QW ( QUXUH VIKH FRUH\VSRQGHQRH UHDFKHVKH
LOWQGHG UHASIHQADQG FRRUGLODW UHP EXUHP HQALL DOMUDDVYH
GHIYHY P HWRGVDH X\HG

G $GGMRQDO" XIGDQHH

e 8\HRI DOMOQDWYH GHIYHY P HMRGVKRX@ SURUM] H UIHIDELDN
DQG VHRXUW Rl VIKH FRP P XQIFDWRQ

e $QHBDVHG FRUHVSRQGHOAH \KRX@ EH @ J HG LQ WH ( [ FHO LB RU
@®J ERRN DVSHUBHAMRQ

D 3XWBRWH

e 7R HQWXUH VKDAD@IQWALDDCFRP P XQUFDARQVZ IWKLQ VIKH 3URMIPADUH
SWIRSHUD SUHSDIHG ®JJHG WDANHG DQG DSSIRYHG P DIQWLQLQ]

DFFRXQUZELDN DQG FDUW LQ LOWURI | LFH H FKDQU HV

E 3RMA 3UWRAHGXWH

e, QMUODOFRUMHVSRQGHORH LVGHWLP LOHG E\ VKH 0) UIRP 1 DQG 07R1
KHDGLQJ VRQ VIKH GRFXP HQW
« )RULQMURIILFH P HP RUDQGD

o 3UHSDIHWHP HP RIDQGXP RQHFRS\ XMQJ VKH WDQGDLG
P HP RIDQGXP IRWP

o 7KHP HP RUIDQGXP LVARIJHGE\ WH DGP LOMADWYH

DWAWDQMHRHVDY Rl VIKH RW LQDAQ) XQWIOFXGIQI UH HUHOAH
QXP EHUDQG LQWDYRI VHQGHUHQFRGHU

o 7KHP HP RIDQGXP LVVKHQ VHOW/R VIKH DGP LONADYH
DWAWDQMHRUHVDY Rl VIKH UHHIYIQD. XQIW RUUHARUGIQI DQG
Jloey



$ @FRP P XQIEDWRQVVR J RYHLOP HQWDJ HQAHY EDQNV DQG | LODQADO
LOWAMRQVP XWAEH \LJ QHG E\ WWH 3LIRMPW LWHRRU 3'  5HILRQDO

'WHARU 5'  RUSLIRMPW  RUWHUGX® DXWKRU] HG
UHSUAVHQUVYHVLQ VIKHUDEVHQPH  SDUAEX@UD | RUP DMAYR! 3URMIFW
SROA
3URYIQADORRRUEIODARQ 2 |1 LFHVP D DSSWRYH RUMJ Q
FRUH\SRQGHQFH LHIWG VR 3LRMPADPAYMHVIQYROMQJ 3/ * 8V
0 /* 8V EDIDQID\V IDWP HY DQG 32 V
&RSIHVRI KK FRUHVSROGHQRH P XW\EH P DIQUBLOHG 1O WH
| LBV
$ @P DMAYFRQAHWIIQ] SRIA GIYHOGHAMRQVUHP DIQ XQGHU
VKH DXVKRUW RI ViKH 3LRMPW LLHAVRU

F 5HVSRQUELON

$ GP LOMVADWYH $ \MWBQW6HFUHVBUHY 3UHSDIH &) LRXWM DQG | LG
LOMALLDCARUHVSRQGHOHH

3' 5 3RWPN  $SSURYHDQG I QFRP P XQIFDWRQVUHDWG VR
SRIA DQG H WALRDCDI HOAHV

3URYIQADOSRRUGLODMRQ 2 |1 IFHV $ SSUIRYH FRUHSRQGHFH IHDWG
VR RSHUDWRQDOSURMIPADRYIVHV1Q VKHUMUNGIFRQ

G $ GEAMRQDO" XIGDOFH

$ @OWALODCFRUHERQGHORH \KRX@ | RARZ VIKH WIDQGDLG
P HP RIDQGXP | RUP DA RUFRQVMMQR
3LRSHUMR] J LQJ DQG | L) HQWXUH WDRHDELON DFFRXQUEELON DQG

H | LRHQWUHWIHYDORI GRFXP HQW



D 3XWBRWH

y 7R HQUXUWH SUIRSHUP DQDI HP HQWWP HO P ROWVRUQJ  DQG VHRXH
KDQGIXYJ RI HP DY I RUH I HAWYH FRP P XQIFDVMRQ DQG UHARUG NHHSLQJ
Z IWKILQ VKH 3LRMRWV

E 3RCA 3WRFHGXWH
e $QHP DICDGGHWIGHQW IHVDQ HP DICER] VR Z KIFK P HWDJ HVDWH
GHOYHHG VIKH HP DICER] \HUYHVDVVKH R | LFLDOGHWAQDVRQ | RU
HOPARQIE P DIO
e 7KHS5HRUWGV2 |1 LEHUDQG GHWI QDVMG WD | \KD@P RQVRU GRZ QBRDG
DQG XSGDW HP DLOYUHI X@UD VR HQUKUH WP HO KDQG@QJ Rl
IQl RUP DARQ
e  SHBIYDQWHP DLOY\KD@EH HQGRUHG VR VIKH FRQPHLOHG Wil | | RU
DRARQ RUI LOQJ
e (P DICER[ HVDWH P DIQWIAQHG DVI RERZ V
o 1 DARQDOBLIRMPARRRUGIQDARQ 2 111FH 1382 XQGHUVKH FDLHRI
SHYIRQQHOGHW QDWG E\ WH 3LRMPN LLHRRU
o 5HIIRQDOGRRUEIODARQ 8 QW5&8  XQGHUWKH FDUHRI VKH
5HARWGV2 |1 LFHUI RUHP DIOYDGGUHWHG VR 3LRYLQADO

&RRUGLODMRQ 8 QW 3&8 V DQG RIMHUGHWODWRQY

F SHVSROUELDN

e SHRWGV2 IIFHU ' HWJ QDG 3HIRQQHO0 RQVRUHP DICER] HV
GRZ QRDG HP DY DQG HQUXUH WP HO® GIWHP LODWRQ VR FRQFHLOHG
WD |

e &RQFHOHG 6V 7DNH DSSIRSUDWM DAARQ RQ HP DIOYDQG P DIQVINQ
UHFRUGVDVQHAHWDUY



G $ GAMRQDO" XIGDOAH
o $@HP DIOY\KRX@ EH KDQGBIG VHRXUHO DQG SWRI HWMRQDD LQ
DFFRUGDQAH Z VK 3LRMPARRQI LGHOAD@WV SRTAHY

e 5HIXOUP RQVRUQI HQKUHVVIKDWOR P SRUWDQUWFRP P XQUFDWRQ LV
RYHURRNHG DQG VIKDAWHARUGVDLH SURSHUD P DIQVIDIOHG

D 3XLSRWH

e 7R HQUXWH SLRSHU DFFRXQBE®! DQG H | LHHQAK\VH R 3URMIFW
WBISKRQHVDQG | D] P DFKLQHVI RURI | LHDOFRP P XQUEDVMRQ Z KL
DARZ 1QJ FRQARTIG X\VH LQ HP HU HQAHV

E 3RIA 3URAHGXWH

o SLIRMPMWMBISKRQHVDQG D P DRKLOHVDUH LOWAQGHG SUP DUO |RU
SURMIRWK\H

e 7HBISKRQHVID HV\KD@EH WAMDWA] LFD@® GRFOWAG P DIQWIOHG DQG
P ROQOVRUHG E\ DWL] QHG DGP LONADWYH WD |

e 1 RQ GRFACMD@P XWAEH ®RJ J HG 1Q VMH VWBISKRQH UHI IWAMU
LOFXGEQ]
o ' DWM
o 1 DP HDQGWJQDWWHRI VWH FD@U
o SHASIHOARI WH FD@
o 1 XP EHUGD®IG
o 3XWBRWHRI VWH D@
o ,QEMVRQU WH F@LVRI I LIHDORUSWYDW

o 3WYDW FD@'DIH SHP WMG RQO LQ HP HU HQAHV SURYIGHG VKDW
o 7TKH GR QRWOWUHH Z WK RI I LHDOX\H
o 7KH DWHSWRSHWYD ®JJHG DQG P DUINHG DV SUYDW
o 7KH DWHSWRP SV VHWBIG Z KHQ WH ELALY UHRHLYHG

o $EXVHRI WBISKROHVIO HY HJ  XQDXWRU] HG SUYDW D@ Z L@
UHVXONQ GAD@RZ DORH RI SWYDVWA X\VH $ EXVHE\ RQH SHURQ
Dl I HAW D@X\HWY/

o $GP LOMWADWYH WD | \KD@HAKHAN WP 1] HG WABISKRQH | D ELQ@Y
P ROKO DI DIOWMKH UHI WU



F 7HBISKRQH (W XHAM

« $0Q RQHDQWZ HUQJ VKH WIBISKRQH P XWAREVHUYH SURSHUVMBISKRQH
P DQQHYDAD@WP HV

e 7KH LOMQGHG UHASIHQWKRX @ EH FD@IG LP P HGLDW®

e 1 VIKH UHASIHQALY XQDYDLDE®! ViKH FDEUNKRX@S EH LOYIVWG VR BDYH D
P HWDIH Z KIFK P XW\EH SLIRSHU® UHD\ HG E\ WKH SHURQ DQZ HUQJ
\KH FD®

G 5HVSRQMELDN

. $GPIQMADWYHGWII 0 RQVRU P DIQWIQ DQG UHFROAGH
WABISKRQH 1 D] XVH HQWUH SLRSHU®J J LQJ DQG ELCQ) FRP STDQRH

e $@BVDI )RARZ SIRSHUXVDIH ®RIJILQ) DQG WABISKRQH HA XHWA
XV

H $GGMRQDO" XLGDQFH

« 3WRSHUX\HRI |0 P DFKIQHVADQ\DYHWP HDQG P RQH Z KHQ X\HG
DSSURSUDWMO

e 7TKH WP UHIHVRQ KROHWV DQG DFFRXQUELDN RI DOXVHW\R
| XQPARQ H | HAAYHD

D 3XWBRWH
e 7R SWRYIGH J XIGDOQAH RQ VKH SURSHUDQG UMWVSRQME®I XVHRI WWH

LOWMALDHDVD \RXUFH RI LQI RUPP DMRQ DQG FRP P XQIEDWRQ | RU3LRMIFW
DRAYMHV

E 3RIA 3WRFHGXWH
o 7KH 3LRMPAKDE@DGRSWAKH XVH Rl VKH LOWADHADVD \RXUFH R
IQl RUPP DARQ DQG DP HGXP RI FRP P XQIEDMRQ

o, QWALLHDARHW DQG XVH \KDCQEH WMBARD | RU3WIRMPAFRROAHWQVDQG
Rl 1 LHDOSXLSRVAHVRQO



F 5HVSROUELON
o $@BRWPNEVDI| ( QUXUH VIKDAQWALDHWKVH VTP LVKAG VR 3LRMIFW
UHDWAG DRAYMHVDQG LQI RUP DAWRQ UHWIHYDO

e $GP IQMADWYH ,7 3HIRQOHO0 RQVRULOMALDHWKDI H VR HOWKUH
FRP SADQFH Z LW 3URMPASRIAHV

G $GEMRQDO" XIGDQFH
e 8HRI VIKH LOMOXKRX@ EH H | LEHOQWMHRXUH DQG SURIHWIRQDO

e 3HURQDOX\HRI VIKH LOMLOAWGXUQD RI | LADOKRXW/\KRX@ EH DYRIGHG
XQOMWH STAMD DXVKRU] HG LQ HP HU HOR \IVXDWRQV

) SHARWGVE&RQARO @

D 3XWBRWH
e 7R HOWWH WDAD@B IRMRAAHRUGY Z KHWHUKDUG FRS\ RUGL] IV2O DUH

SWRSHWD P DQDIHG FROAR®IG DQG P DIQWILOHG | RUH | HAAYH
DGP LQMADVRQ FRP SADQFH DQG UH HUHQAH

E 3RIA 3URAHGXWH

« SHRWGVP D H IMAIQ KDUG FRS\ RUGL] MDCHBIFARQIE | RUP DW
« )WRP DOHRIGV TXDDN IHRUEV\KD@EH IGHQW IHG \HOPMG DQG
| LBIG DSSURSUDWO®
o 4 XDON UHFRUEVDUH VKRVH VM DWWHUYH DV HYLGHORH RUUH HUHQRH | RU
WKH SHURUWP DQFH Rl ViKH 3LRMIPAVP DQGDW DQG FRP STDQRH Z 1K
H LWAQU @Z V KBV DQG UHI XOMRQV
e ' LJIM] DARQRI IHRUWEV\KD@EH FDUHG RXWHI XOUD DVSDUARI
3LRMPAP SGP HQIDARQ \R
o 3UHYHQWDAFXP X@MRQ Rl XQRW DAL HG UHRWGV
o ) DAMAVA HDVHUWRUDI H UAWIHYDO DQG HYHQUDOGVSRVDOXSRQ
3LRMPAFRP SBMRQ



F 5HVSROUELDN
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) LODQFH O DQDI HP HQWS WAWBQW $ GP LQMADAYH 2 111FHU,9

3URPXUHP HQWS \WIWRQW $ GP LQIMADWYH 2 111FHU,9

5HJ LRQDO,QQRYDRQ 7HFKQLEDCS WAWBQW 3URMIPW  HYHE&RSP HQW2 11 LFHU,,
$ GP IQMADAYH $ \WWIBQW S GP LQMADYH $ \WWQWO

' UYHU $GP LQVADWYH $1GH 9,

5XUDO,QI DWAKRNUH ( QU LOHHU ( QIIQHHU,,, &2 6 Y)RU5&8 %$50 0 RQOD

' XVAHV DQG 5 HVSRQUELDAHV

$@b&8 Wl Z IOEHIXQGHGE\ 5$3," 5&8VZ ICEH UVSRQME®! | RU
2 YHUHH RSHIDWRQV @NDIH Z I RWKHULP SGP HOWQJ SDWPHY SXETF DQG SUYDW

| LQDQPH DQG SURFXUHP HQADVWAKH UHJ LRQDOBIYHO DRADVVHRUHVIBUDWR 5 HJ IRQDO7HRKQLFDO
© RUINQJ * IRXS DQG SLRYIGH [P SGP HQIMRQ \KSSRUMWR 3URYIQADOSRRUGIQDARQ 8 QWDQG

1 HIRW R &HQMLY 1 &V LOFOXGIQI KSSRUAQJ VIKH RU DQL] DMRQ RI LOGXIAI FRXQAYDQG
SUYDW VHRRUDWRADWRQV

SHYLHZ DQG UHRP P HQG' HVILBIG , QYHWR HOWB@MQV ' ,3V DQG) DUP VRO DUINHW

,Q DWAXAXUH )0,V \KESIRMIPWI RUDSSWRYDCE\ 57: *

/IDMAZ MK 7, RITLEHV UHILRQDOD 60 (' &RXQAMY LOGXWM FRXQALY SUYDW \HAVRU
DWRADARQV DQG J RYHUDP HOWDJ HOAHV

SHYLHZ DQG FRQWRIGDM SWRYLOADCS:  394/DQG $ 33VIQUR UHI IRQDOS:  304/DQG $ 33V

( QMULQWR FROADRVZ VK LP SGP HOWQU SDURHY 9XMOQHW!' HYHRSP HQWGHUYFHY % 6

) LODQFH 6HYLFH 3LRYIGHY )63V HW P RQMRUDQG UHYIHZ VIKHUSHU RUP DQFH

2 YHUHH DQG\KSHUMHO (. 0 I XQPARQVIQFXGIQ) VKSHWIMRQ DQG WHYLHZ P MRQVDQG

GRFXP HQMRQ Rl EXMQHWP RGHYLQ VIKH SLIRYIQOPHVRI RSHIDARQ DQG
5HSRUMR VIKH 1 382

5&8 VZ LOHSRUAGLLHAD VR VKH 1 DWRQDOBLRMIPARRRIGIODARQ 2 |1 LIFH 13&2 VR HOWKWH
DD QP HQWZ LV QDVRQDCSURMIPAREMIPAYYHV DQG J XLGDQRH
SHHUWR' HSDUR HQA2 LGHULR



G (WREQKP HOARI 5HIIRQDOTHAKQIEDO RWINQJ * UIRXSV 57: * V

o 7KH' 7, HJLRQDCRIILFH Z IMK VKSSRUANILRP VKH5&8  Z L@ DAAVIVM VKH FHDARQRI D
5HJ IRQDOTHKQIFDO. RINQJ * LIRXS 57:* VR UHYIHZ DQG DSSWRY H6 VWA LE
,QYHWR HOAB@QV 6,3V ' HVIBIG ,QY NP HOAB@QV ' ,3V DQG) DP VR 0 DINHWERDGV
BXESIRMAW 7KH57: * Z l@EHFAKDUHGE ' 7, Z K WH5&8 DRAQJ DVIW
\HFUHVDUDW

o 7ZR\WKE ZRWNQJ JWRXSV 6XE: *V Z I@EH|RWP HG XQGHUWHS57: *
9DXXH &KDIQ6XE: * HKDUWHGE\ ' 7,
$ FAHW,Q IDVAXPXWH 6XE: * HKDUWHGE\ ' /*

e 7KH57: * Z LG@DOR LQFXGH UHSUMVHQWIY MILRP | LODQADOHNFH SLRY GHWY / % 3
DQG' %8 WHIIRQDCRIIIFHVRI 1(' $ '$ ' $5 ' (15 DQGSWRY QADOSMQQQY
RIIFHY 1 &3 P D\ EH LQYIVMG | RUVGHALL LF DI HQGD WP V 7KH 588 Z LOKULH WRKQLFDO
H SHUVDVQHHGHG VIR DWIMALQ VKH UHYLHZ DQG DSSLRY DRI SUIRSRVDY

e 7KH' 7, 5HIIRQDOTHAKQIFDO RWINQJ * IRXS 57:*  \KD@FRQWOXH VR EH
UHVSRQUE®! | RU
S5HYIHZ DSSWRYH DQG HQUXUH TXDON |HDMEL@ON RI ' ,3VDQG IDP VR P DUNHW
LN IDWAXPXUH )0,V \KESURMIPW DQG
$ GYDH5&8 VIQ WP VRI FRRUELODARQ Z VK RWKHU@OH DI HQAHY \SHALLLFD® | RU
FRP SOP HQAQJ DQG EXIAHQI X QHU LHVZ 1M P LOUSLRI WDP VDQG SLRMPV

e $ \KEFRP P MWWHIRU)0 ,VZ IWKIQWH57: *  \KD@FRQAQXH VR EH UMVGRQVE®! | RUVKH
HYLHZ  HQGRUHP HQWP RQVRUQI DQG HY BXDARQRI ) 0 , KEFRP SROHQWRI HDFK
DSSWIRYHG' ,3V

SHHUWR' HSDUR HOA2 LlGHUL R



H 0 DIQ5HVSRMEIDAHVRI 5&8 6Vl |

YH®RZ DUHVKH P DIQ SHVSRQMELMAHVRI 5$3," * URZ WK 3LRMFW H 6 | XQGHUSHJ LRQDO
&RRUE.ODARQ 8 QW5&8






D3

SWRYLIOHDOERRUEODWRQ 8 QW 3&8

XWERWH

,Q HDFK VDU HWSLRYIQFH D 3URYLQADOSRRUEIODARQ 8 QW3&S8  Z L@EH HWREQKHG
Z WKIQWH' 7, 3LRYLQADOXMOHW! HYHRSP HQW LY MRQ XQGHUWKH DXWRUW Rl ViKH

|7’

SWIRYIQADO WHARU 7KH 3&8 Z LOWVXSSRUMKH QHVE RINRI 1 HIRUX R &HQWMLY Z KIFK

VHUYH DVWH SUP DY HOW SRIOW RUGHIYHUQJ 5$3," SUIRMPWHXYEHVIQ VKH SLRYLORH

E 6VDIILQ

7KH3WRYIQADO WHARUZ LO@EH \XSSRUMG E\ DWDP FRQMMALY RI

' 7,2 UDQE6VDI ' IMMRQ&KIH  7HRKQIEDOGVDI |
3URYIOADCBURMPASRRUGIODVRU 3LRMPAN HY RSP HOWR || LFHU,
9 DOXH &KDIQ ) DAMAVRY/ 3LRMPW HYHBRSP HOW2 [ 11IFHU,,  9&) VR EHKLHG IRU
HYHY FRP P RGMHVARYHHGE\ D3&8
0 RQVRUQI  ( YDOXDARQ $ WIWBQW 3LRMP( Y EXDWRQ 2 | | LFHU,
) LH@S 9 DIGDVRY/ 3URMFW HYHRSP HQAZ2 I1IFHU, ) 9 VR EHKILHG | RUHY M
6+) VFRP P WMG 3URYIQADCERP P VP HQW VR EH UHDRKHG E\ VIKH SURMIPAV
LQYHWR HQW DQG LOMAXYHQURQV
(QXP HDRWY/ 3LRMPWN HYHRSP HQAS \WWQW | RU9 DOXH &KDIQ SURI LAQJ + \KRUN
VAP HQI DI HP HQW
$ GP LQMADWYH $ \MWBQW S GP LOMADYH $ \MWEBQWO
" UYHU $GP LQMADWYH $LGH 9,

YRU9&) DQG)9 SGDWH H HUMKHO HP R) LODCS DARQDA DARQRI 6\l |

F 1

XVAHV DQG 5 HVSROUELDAHY

7KH 3URYLOADORRRUGLODMRQ 8 QW 388  HWREDKHG Z WKLQ VIKH SURY QRLDOYMOQHW
' HYHRSP HQW LYIMRQ \KD@KDYH VKH | RGRZ LQJ UAVSRQUELDAHV

2 YHUHH RSHIDARQV @ONDJ H Z MK RKHULP SGP HQAQJ SDUQHWY % 6 V) 6 & HW DWW
WH SURYLOADOBIYHCDQG SURYIGH [P SGP HOUDMRQ VKSSRUMR 1 &V LOFXGIQJ \KSSRWV
VR VKH RU DQ] DARQ RI LOGXWAI FRXQAYDQG SUY B VHRRUDWRADARQY

2 WDQ] H1 &/RSHIDWYI 1Q VKH SURYLQFH LOVR D QHVE RINVR SHURWP | XQPARQV
XQGHU&RP SRQHQW ' LUHPAS WIWBQRH VR ( QMSUNVAV

8 QGHWINH VKH P DSSLQJ DQG FRRUGLODARQ RI LOGXVAL 9 & DQG NH WINHKREGHWY/
GHYH®RSP HOAR GHVLBIG LOYHWR HOWS@QV ' ,3V QONQU | DLP HW/Z MK HOMSWNAY
DQG ERW Z MK % 6 SURYIGHWDQG ) 63V

/IDMVHZ MK 7, RITLEHV SURYLOADOD 6 0(' &RXQAOLQGXAN 9 & DWRADWRQV
JRYHUOP HQWDI HQAHY DQG/ * 8V DQG

3UHSDUH SIRYIQADODQQXDAZ. RIN SMQV EXGI HWDQG SIRFXUHP HWS@QV
5HSRUMR VIKH 5&8



,Q FRADERWDARQ Z VK VIKH 1 HJ R R &HOWAY WKH 3&8 Z L@EH UNVSRQVE®! | RU

,GHOA LQJ 0 60 ( VIQWAUHWMG LQ SDYHUQD Z VKK | DUP HY/Z IMKLQ VIKH VBLD WY DXH

FKDLQV

) DAMWQI VIKH SIHSDUDARQ DQG P RQVRUQJ RI 6 VWA LF,QY MR HOAB@QV 6,3V
DQG' HIBLGG , QYHWR® HWB@QV ' ,3V

¢ &RRUGIODAQ) VKH SDUAASDMRQ RI VHUYLFH SURYIGHWYLQ SURMPADPAY AHV

« 0 RQVRUQI DQGHYDODWRQ 0 ( Rl D@SURMPADRAYMEHVLQ IKH SURYIORH LOFXGLQY
WKH SUHSDUDARQ Rl SIRYIQADOS QQXDO. RN DQG 3URFXUHP HOWUXGIHW $: 3 9%/
DQG

o /IDMQI Z VK YDOXH FKDIQ SO HY/ LOGXWM FRXQAY DQG DWRADARQVVR HQUKUH
D@ QP HQADQG H | HAAYH FRADERUIDARQ

SHHUWR' HSDUR HOAZ2 LlGHUL R

G 3&38 6Vl SHVSRMELDARV

%H®RZ DUHVKHNH UNSRQUELOMHVRI 5$3," * URZ VK 3LRMIPN H 6VIDI | XQGHU3WRY QADO
&RRUELODARQ 8 QW 3&8






% +XP DQSHRXUFHO DQDIHP HOW Q

Q * HQHUDOBRAAHV
D 3XUSRWH

5$3, VD SIRMPNHP EHGGHG Z MKIQ WH' HSDUR HOWRI 7UWDGH DQG ,QGXW ' 7, DQG
RSHUIDWAV XQGHUWKH VKSHIMMRQRI W5 HI LIRQDCR SHHDARQV* LIRXS 52*  $VVKH BDG
IP SGP HQAQJ DIHQR ' 7, KRGVRYHD@UHSRMELDN IRUS$ 3, HOQWKUQI DI QP HOW
Z MK ViKH SRTAHVDQG J XIGHIOHVHWREQKHG E\ WH 3LRMPABWIHUQI &RP P WWH 36 &

7KLV3HIRQQHBRIA SURYLGHV.J XLGDQRH RQ WH UHRXIVR HQWDWLI QP HOW

P DQDJ HP HQWDQG SWRI HWIRQDOGHYHRSP HWRI 5$3," W1 HQWUQJ VIKDASHURQQHO
DUH TXDAIHG FRP SHWIQWDQG DI QHG Z K ViKH SIRMPAWYIMRQ ,WHWREQKHVFBDU
LRGN DQG UASROUELDAHYI RUWRI 1 1.QJ DWIKH QDVRQDO UHJ LRQDO DQG SURY QRLDOBIVHY
SWIRP RIMVWDQ\SDLIHOR. P HUMEDVHG LHRUXIVP HOWDQG FRQUOXIW Rl NH SHIRQQHO DQG
\XSSRUVWKH GHRHOWDT HG RSHIDARQDCDSSURDAK Rl 5$3," VR UAVSRQG H I HAIY 1D \R

WHJ LRODAHDOAHV

E * HOHDOBRIA

5$3," SHIRQQHOKDGEH DWL) QHG DQG KILHG LQ DAFRUGDQAH Z I VIKH 3UIRMIRAY 7HUP VR
SHHHQAH 725 3RMMRQ' HMAUSVMRQ) RBV 3' ) 4 XDOWV 6VQGDUEV DQG WH
HWREQKHG X WMP VDQG SIRAHGXWHVIRU+ WIQJ  SHAXIW HQWG6HBRARQ DQG 3@AHP HQW

F $\WJQP HOARI ' 7, 6V

e 7TKHDWJIQP HQWRI " 7, [ LWMADQG VHARQG GIYHOSHUWP DOHOAW | DVWKH UHJ LRODOBIYHOWD@EH
| DHOAIMAG WKURXJI K VKAH URVSHAWYH" 7, SHILIRQDCR [TLFH 52

o $@MILG BYHOSRVMMRQV \KFK DV3LRYIQADO WHARU 3'  $ \WWEBQWEHI IRQDO LWHARU $ 5
DQG5HIIRQDO WWHARU 5 \KD@EH P DQDI HG DAVKH 52 * BIYHO

e $' HSDUWR HOAZ I IFHO HP RUDQGXP 2 WGHUWKD@ RWP D GHMLI QDVIA LHI XOUWRI | VR VKH
SIRMPWV\SHHAI\ 1QJ VWAHUUR®GHV DQG DWLI QP HQW 7KHVH Wil | \KD@UHAHYH KRORWUD DV
SURYICHG XQGHUYXGI HW\ELLFX@UL R GDWIG 2 RREHU



G $SSRIQP HOARI . H 3LRMPABHURQQHO

7KH' 7, \KD@DSSRIQMWKH 1 DARQDOBLRMFW LWHARU 13" DQG DURWHUNH 3LRMPW
SHURQQHCDV\SHAL HG LQ VKH / RDQ DQG * LDQW RFXP HOWRURWHLZ [\H DSSLRY 16 E\
B

$@\H 3LRMPASHIRQQHOP XWASRWHWVIKH TXD@ LFDMRQVDQG H SHUHORH LHTXILHG
LQWH / RDQ DQG * LDQW RFXP HOWRUDSSWRYHGE\ ) $"

' 7, \KD@H HUIAMH EHVAH | RUVVRR HOWKUH FROAQXIW RI NH 3LRMPASHURQQHO
VKURXJ KRXVWIKH 3LRMPAP SOP HQMRQ 3HURG

3LRMPASHIRQQHOKD@EH LOVKUHG DI DIOWNKHDOM DQG DFFLGHQWUIMY FROVMAMQAZ LK
\RXQG FRP P HIADOSWDRAFH RU' 7,.VEXWRP DY ALYLOHWIEH SWDPARH Z KLEKHY MLV
DSSWRSUDW 6HPARQ )$' * HOHDORRQGIMRQVIRUS J UFXGXWDO HY RSP HQW
) LQDQRQY

$Q FKDQIHVIQ13&2 NH Wl DVASHALLHG LQ VIKH ) IQDQAQI $ J UHHP HQW\KD®
HTXUWHD 1R 2 EMPARQIWRP ,)$'

5HAXIWR HOAMVHBRMRQ DQG KLUQ) RI 3URMPANI | \KD@EH FRQGXAMG WDQVSDUHQD
DQG FRP SHWAYH®D

H 5HAXWWR HOADQG 3@AHP HQW

5HAXIWR HOAMVHBPARQ DQG SOFHP HOARI 3URMPAWRI | DAMKH 1 DARQDOBLRMIW
&RRUE.ODWRQ 2 111FH 1382 \KDT@EH DGP LQMMUHG KRXIK WH 52 * RUE\ IKH GXO
GMIQDMG5$3," 1 DARQDCBLRMFW LUHAVRUIWRP DP RQU ' 7, LHIX@UWRI| \KEMFW
WR,)$' DAXKHG 1R 2 EMPARQV

5HAKIWR HOAMVHBPARQ DQG SOFHP HOARI 3LRMPAWEI | DANKH 5 HI LRQDO
&RRUE.ODARQ 8 QW5&8  DQG 3URYLQADOSRRRUEIODARQ 8 QW3&8  \KD@EH WKH
UVSROUELON Rl VIKH' 7, 5HILRQDCR |1 LFH XQGHUVKH GDGHUKLS Rl ViH 5HI LRQDO

' LWHARUDQG DWIMAG E\ VKH 5 HJ LRQDOF XP DQ 5HWRXUFH 0 HUW3LRP RURQV DQG
6HOPMRQ YRDLG +50 36% DQG WH UHI LRQV+ XP DQ 5HVRXURH 0 DQDI HP HQWR |1 LEHU
+50 2 XQGHUVKH ) LODQRH DQG $ GP IQIMADMRQ' LYIMRQ ) $°

I SRGNVDQG 5SHVSRMELDAHVRI +50 36%

QFRRUG.ODARQ Z VK ViKH 1 382 DQG 5&8 V VIKH +50 36%\KDE@RYHUWHH VIKH 3LRMPAY
SHURQQHOP DQDI HP HQWFRYHUQI UHRXIVP HQWS@AHP HQWSLRI HWIRQDOGHYHRRSP HOQWDQG
LHWQURQ
7KH +50 36%\KD@P DIQUILQ D LHI XDUD XSGDWIG SRRORI TXDA HG DSSTDQWVR HQUKUH
WP HO | L) Rl YDFDQAHVDQG P RQVRULHAXIV? HOWSLRI UHW/
+50 36%\KD@HQXWH FRP STDQAH Z MK DABLRMPASHIRQQHOSRAAHY ) $' I XIGHIOHY DQG
UHBYDOWALYLOHWEH UHI XAMRQV | RUMUQI D P HUIMEDVHG DQG WDQWSDUHQWWE 1 LQJ \X \KAP



Q +1UQJ 3URAHGXWHVIRUL &32 3URMIRAGV |

D 3XWBRWH

7R HQUXUH VKH LHRXXWWR HQADQG SOFHP HQAR! TXDA HG FRP SHWQWDQG P RWY TMG
SHURQQHALQ D WDQVSDUHQWP HIMEDVHG DQG H I LHHOWP DQQHU DO QHG Z VK SLRWMRW
REMPYHYDQG RU DQJ DARQDCSRAFHY

E * HOHWDOH LUQU * XIGHIOHV

7KHKWQI Rl SIRMPAWDIT IRU' 7, +2  VKH 1 DWRQDOBIRMPARRRUGLODWRQ 2 |1 LFH
1382 5HIIRQDOXRRUGIQDARQ 8 QW 5&8V DQG 3LRY QADORRRIGIQDMRQ 8 QW 388V
\KD@EH FRQGXPMG LQ DAFRUEDQAH Z WK ' 7, .VH] LWAQJ SURFHGXUHV J XIGHIOHV DQG
SRIAHVI RULQGLYLGXDOSRQWDRARI 6 K IBH DSSRIQUP HQW

+ RZ HYHU D GIMAQPASLRAHGXUH DSSTHVVR 1 382 NH SURMPANE | DVASHAL IHG LQ VKH
) LODQAQ) $J UHHP HQWS HRUKLVP HQA RUVKHVH SRMMIRQVUHT XILHVSURUL R 2 EMPIRQ
ILRP )$' DQG\XEP DMMRQRI DAHBIDOAGRFXP HOVWURXIK )$' V2 QIOH
3LRFXUHP HOW( QG WR (QG 23(1 6\ WP



F /IMARI 13&2 . H 3RMMRQV

7TKHVRE®I EHRZ QWWWH13&2 NH SRVMRQVVWDADIH \XEMPAVR |) $' V1R 2 EMPARQ
SIRAHW DBRQJ Z I WH DSSTHDE®! UHT XUWHP HOW | RUUHAXIW? HOWDQG GRFXP HVIDMRQ



e SWRAHGXUHV RQ 5 HAXIW? HOAVBRWAQJ 3XETMVMRQ Rl 3URMIRAL DFDCR

D 3XWBRWH

7R HQUXUH WDQ\SDIHQWRP SHAMWYH DQG ) $'  FRP SCDQUWHRXIVP HQWDQG SRWAQJ R
1382 SIRMPANH WD | UHAKIVP HOW3RWAQU 3XEQEDARQ RI VKH 3URMIPAS DFDQR

E * XIGHDHV



6 SURAHGXUHV RQ VKH 3UHSDUDWRQ RI 0 DWMU/ MADQG 6 KRUADMALJ

D 3XWBRWH

7R I XIGH WWH SUHSDUDMRQ Rl D P DWHUQMARI DSSTADQWDQG VWH \KRUWDMQI SURFHW
HQUXUQJ | DLLOHW WDQVSDUHQR.  DQG VHBFVIRQ Rl ViKH P RUT XD LHG FDQGLGDWAV



E * XIGHIOHV

0 4 XD LFDARQ 6VIDQGDUE 6KRUADMQJ
D 3XUSRWH

7R HMREQK FBDUT XD LFDMRQ WIXQGDUGY DQG D | DLUMKRUWAMAL] . SURAHW VKDWHQVXUHV
RQO WH P RWFDSDE®! DQG VXWRE® FDQG.GDWAV DLH FRQMGHHG | RUSIRMPASRVMIRQV

E * HQHDO" XIGHIOHV RQ 6KRUADMQ]



F 4 XD\ LQJ ([ DP LODARQV 3URFHGXUHV



G 3DQHOAQMWYIHZ  3URFHGXUHV



H (QGRUHP HOARI 3RWIQUDOXDQGIGDWAV



0 3@AHP HOWH LUQJ Rl &RQADPARI 6HUYLFH

D 3XWBRWH

7R SURYLGH J XLGDQPH | RUWH SOAHP HOADQG KLUQJ RI &RQWDPARI 6HLY 4
SHURQQHOLQ D WDQWSDUIHQWP HIMEDVHG DQG H | LEHQWP DQQHU HQWKUQJ
DOJ QP HQWZ WK SLRMPAQHHGVDQG RW DQL] DARQDOSRAAHY

* XIGHIOHV1OQ 3MFHP HOWDQG + IUIQJ RI &ROWDRARI 6HYLEH



0 MXDQFHRI )$' V1R 2 EMPARQ

3XWBRWH

7R HQUXUH VIKDAWHRUKIVI? HQADQG WRL [ LQJ RI 1382 NH SIRMPASHURQQHOFRP SO
ZIMK,)$' UHTXILHP HOWE\ REVIIQIQJ |RWP DOL R 2 EMPIRQ EH RUH | LD QY

DSSRIQP HQW

* HOHWDO XIGHIOHV



e &RQADRAMG 6Vl | 6DDY 5D

3XUSRWH

7R HWREQK J XIGHIOHVI RUGHMLP LQIQJ DQG DSSLRY QI FROWDRMG Wil | \DDU

LDV FROVMMOWZ (MK SIRMPAEXGI QD ' 7, SRTAHV DQG,)$'  UHTXWHP HQW
* HOHUDO® XIGHIOHV

TKHWE® EHBZ \KRZ VWMH FROQADRMG \DDUY  IDVWAV



& 6V $GP IOMADARQ DQG 0 DODIHP HOW Q

0 6VIDI | ( YDOXDURQ

D 3XWBRWH

7R SURYLGH D \\ WHP DAE SURFHWI RUDWHWIQJ Wi I SHURWP DOFH HQWKUQU
DFFRXQUZELDN FRQAQXRXVLP SURYHP HQWDQG DD QP HQAZ MK SIRMPAREMPAY M

E * XIGHIOHV



6 &RQADRND DQDI HP HQW
D 3XUSRWH

7R HQWKUH SUIRSHUDGP LQMADVMRQ P RQVRUQI  DQG LHQHZ DORI WD | FRQADRWLQ
FRP SQDQAH Z WK SLIRMPAJ XIGHIQHV ' 7, SRTAHY DQG,)$'  WHTXILHP HOW

E * XIGHIOHV



6 7TUHDVXU YRQGIQI RI $ AFRXQVIE®I 2 | | LFHWY/

D 3XLBRWH
7R HQUXUH VKDWD@DFFRXQUBE®! R | LEFHWKDQGIQ] | XQGVRUSURSHUV DLH SLRSHUD
ERQGHG LQ DFFRUGDQRH Z IV J RYHUOP HQWUHI X@MRQV \Di HI XDUEIQ) SLIRMPAUHVRXUAHV
DQG SURP RWQJ | FDOUMVSRQUELDN

E * XIGHIOHV



e * UHYDORH SURFHGXUHV

D 3XBRWH

7R SURYIGH D | DLUDQG WDQVSDUHQAP HAKDQMWP | RUDGGLHWIQI Wil | FRQPHUOVDQG
JUHYDORHV HOWUQI GXH SURFHWDQG P DIQWIQIQ] D UASHAWXCDQG SLIRGXPAY HZ RWN
HQYLLRQP HQW

E * XIGHIOHV



0 BV | 2 UHQVIMRQ ' HYHBRSP HOWDQG 7WDIQLQ]

D 3XWBRWH

7R HQKDQFH Wi | FRP SHWAQRH DQG SHU RUP DQFH WKURXJ K WAKAXUHG RUHQVIMRQ
FROWQXRXVODUQIQI DQG FDSDAW EXI@QI DRAY WHV D@ QHG Z WK SLRMPN RDY

E * XIGHOHV



e 6V | %4-H0H LW

D 3XWBRWH

7R RXAIOH VIKH EHQH LW DQG HOMABP HOWRI SURMPANE | LQ DFFRUEDOAH Z WK ' 7,
SROIAHVDQG,)$' I XIGHIOHV HQUKUQJ | DLUWHDVR HOADQG Wil | Z HOEHQJ

E * XIGHIOHV



e 6V | %4-H0H LW

D 3XWBRWH

7R RXAIOH VIKH EHQH LW DQG HOMABP HOWRI SURMPANE | LQ DFFRUEDOAH Z WK ' 7,
SROIAHVDQG,)$' I XIGHIOHV HQUKUQJ | DLUWHDVR HOADQG Wil | Z HOEHQJ

E * XIGHIOHV






Q 2 YHYIHZ Rl ) LQDQADO DQDI HP HOWG\ WP

7KH1382 LQFRRSHIDWRQZ WK )6 Rl WKH' 7, &HOADCR |1LIFH \HWXS DQG P DIQWIDLQV
DQ DGHTXDWA ) LODQADOD DQDI HP HOWE \ WP LQ HDRK W H Rl ViKH SURMIPAR FBi DV
\XP P DU] HG EH®Z

0 ) LODQADAD DRI HP HOWFHDP 6 VWKRXUH

D 2YHXYIHZ R WHG6WKRAXWH

3URMPRLI DQL] DMRQ DQG Wil | LQJ DUH DGHT XDV VR SURY GH H | HAAYH LOWAMRQDO
J RYHUDDOQRH DQG RYHULI KW RU3LRMPASHU RWP DQFH J RYHUDHG E\ FBDUDQG
HIHAAYH + 5 SIRFHGXUHV 6V 1 LQJ UHTXLLHP HQW!I RUI LODQARLDOP DQDI HP HOWP XV
EH DGHT XDV LQ D@SDWARSDWQ 1P SGP HOAQJ RW DQL] DARQVDQG GFADARQVRI VKH
3LRMPW

7KH) LODQADOSHWIFH )6 RI VIKH' 7, &HQADCR | 11FH Z L@EH SUP DU® UHASRQUE®!

| RUVKH LP SGP HQIDARQ Rl DQ DGHT XDV DQG VRXQG | LQDQFRLDCP DQDI HP HQWK WP

| RUVIKH 3URMIPVDWIKG E\ VKH FRQADRMDO) LODQRH 0 DQDI HP HOAZ 1 11EHU )0 2 DW
WH13&2 )LQDQADOD DRI HP HQAS \WAWDQW )0 $V DWAKH 5HI LRQDCR | LFHVDQG
$GP 1Q$WIMWBOW $$V DWIKH 3URYLQADCR |1 LFHVVR SWRY GH | XQRPARQDOKSSRUMNR
SHIXOU' HBGIG) 0 Wil DAQDWRQDO UHJ LRQDO DQG SWRY QRDOBYHY



E 3RUMRQV



F &RP SHQDRQ

7KH FRP SHODWRQ Rl WH &RQWDRAD0) LODQADAD DQDI HP HQWBURMPAD | VAKD@D
EH SDIG XMQJ ERDQ SURFAHHGV DARFDWAG | RUVKH H SHQGIWUH FDWAIRU Rl

5 HRXUHQWERWWXEMPAR H IMAQ) EXGI HVIDY IX®NVDQG J XIGHIOHV Z KL WH

P ROM® VRS XS RUKRQRWDUDRI VIKH' HVILBIG 5HJ X@UBVIDI | DWL QHG VR 5$ 3,
\KD@EH SDIG XMQJ LW* 2 3 FRXQWASDUV

G -RE' HVRUSVRQV



H 7WDIQQI DQG &DSDAW YXLTHQ

7KH QHZ ® KLLHG | LODQRDOP DQDI HP HQWWRI | \KD@EH LI RWP HG Rl WKH | REGRZ LQJ
Ll RUP DARQ DQG J XIGHIOHVVRR FDUY RXWAKHUI XQPARQV

0 3URMPW LODQAQ]  DQG &RVWIDE®BNV

D 3URWPN LODQAQI 6VWKPAH

7KH 1 LODOAQ) WAKPAXUH Rl VKH SURMPASUMVHQMG EHRZ LVGHUY 16 1LRP \KH
VFKHGX®!  $ @RFADWRQ 7DEGIRI VIKH ) IODOAQ) $ JUHP HOW) $



7KH 3LRMPAZ RX@ EH | LODQRHG E\ WWH | RERZ 1QJ [LODQAHY/ D ,)$' ®DQ E ,)$'
* IDOWF * RYHUDP HOWRI VIKH 3KLISSIOHV * R3 G / R BO* RY HQP HOWB QW / * 8V
H ) LQDQADCBHWYFH 3LRYIGHY ) 63 | ViKH EHQHI LFDY 1DP HWY DQGJ  WKH

EHQH LEIDY 0 (VDQG 60 (V

7KH,)$' ®RDQZ LMEHS 6 P I@IRQ DQGWKH,)$' * IDQWZ L@EH8 6

P LARQ

YRW ,)$' @RDQ DQG J IDQWZ L@P HHW Rl ViKH VRVDOSLRMPAFRWW 7KH * R3 Z L@

FROMEX\WM 8 6 P LEARQ HTXLYDBIQWZ KLFK LV Rl ViKH VRVDOSURMIPAFRVW 7KH

FROMEXWRQRI VKH/ * 8 VZ RX@G EH 8 6 P LRQ WH) 6 3Z RXGEEH8 6
P LARQ WKH EHQH LEDY | DUP HYZ RX@ EH8 6 P LRQRU

HT XLYDBIQW DQG VKHEHQH LADY 0 60 (VZRX@GEHS86 PLAORQ  RU

HT XLYDBIQW

E SWRMPAERWPAHDNGRZ Q

7KH VRVBOSLRMPAFRWV LOFOXGLQJ / RDQ * WDQW* R3 FRXQUALSDUV SUFH

FROAQJ HQAHY GXVAHVDQG V[ HV DUH HWAP DMG D8 6 P L@RQRY MDM[ \ HDU
IP SOP HQMMRQ SHURG 7KH SIRMPAIQY MR HOWDWH RU DQ HG LQWR I LY H

FRP SRQHQW D ' LLHAAS \WAWIDQRH VR ( QUWALSUMH Rl ViKH SIRMPAFRWY E

, QWANVRQDCBWHQI VIKHQLQU F 7HKQEDOS WIWRORH VR ) 63 G
,QQRYDWYH ) XQG DQGH 3WRMPAD DQDIHP HQW



F (@ LEGIH SHOGWXUHV

2 Q0 (W LE® ([ SHGWXWHVDWH D@RZ HG VR EH LOPXUHG GXUQJ VH P SGP HOVMMRQ RI
VIKH SUIRMPADQG D TXLIEN UH HIHORH J XIGH LV IAXWAMDWAG EHRRZ



© 0w oswa

D $QOXDO RINS@Q DQG 9%XGJ HW

3LRMPAEXGJ HWDUH UHD@WAE DQG KDY HD VARQJ @ON EHVE HHQ 3LRMPAH S KGLWUH DQG
3LRMPARXVBXW UHVKOV %RURZ HYGREXP HQWHLYQON LQ VKH $ QQXDQ RWN 3@Q DOG
UXGIHWS: 3% 7KH DOR VKSSRUNRWZ DG SOQQQI Rl 3LRMPN XQGIQ) QHHGV\R

WDW XQGEQJ DYDIME® LVIX@ DQG H I [HHQD XV HG | RULQWIQGHG SXSRVHV

$Q$QOXDO RN 3MQ DQG IXGIHWS: 3 % Z LEOEH VKH EDMYVI RUKH P SGP HOIVMRQ
Rl ViKH SIRMPAFRQUMMOWZ IMK ) $ ' J XLGHIOHY ®DQG DSSURSUDWM' %0 &LUFX@U

/ HMAY 7KH SUHSDUDARQ DQG IHFDIEWDMRQRI VKH$: 3%P XWAFRIQAGH Z MK WWH
JRYHUDP HOWEXGI HWA F®1 LQ RUGHUVR HQUKUH WDWIKH FRUHPADP RXQAR
DSSURSUDMRQVRUDTRVP HQALY UHHYHG E\ VIKH 3LRMPWV7KH$:  3%\KRX@ EH EDVHG RQ
VKH FRWWREGN I LRP VKH \LJ QHG ) LODQAQJ $.J UHHP HOW) $

SHHHQH ,)$' * HQHIDOSRQGIVIRQV

7TKH$: 3%LVH SHAMG VR FRQVIDLQ \HYHDONH HBP HQW XK DV



E 9%XGI H\BUHSDUDWRQ

7KH SIRAHWRI V(H SUIHSDUDWRQ Rl V(H 96X GJ VWK D@EH LAOXWADWAG DVI R@RZ V

F &ROMOARI 4: 3%

$ WP HO TXDUMUWD Z RWN DQG EXGI H\S@QVD@RFAOWG E\ FRP SRQHQWOQRXGLQ
H SHQGWXUHVVAKHGX®! SURFXUHP HOASM@Q DQG SIRMAMG FD\WK | RZ V\KDQEH SWHSDUHG
EDVHG RQ XS VR GOV FRWAHWAP DAV

G WXGIHVIY &RQAMRO

7KH ) LODQADOD DQDI HP HQWEVE | DAMKH 1 382 DQG 5&8 VZ L@P RQVRUSURMPAMDQVDRARQY
RUGMEXUHP HQWVRR HQVKUH VIKDAH, SHQGVXUHVDUH LQ DFFRUEDQAH Z VK DQG FRY HHG E\ VKH

LHBYDOWDSSIRYHG $: 3%> @

7KH EXGI HWMKRX@ DAR VIINH LOVR DAFRXQVWWH SK\ VFDCRXWHDRK P HDQVRI YHUL LFDWRQ E\
DAMIW VR | DHOMVM WDRNLQJ Rl SLIRMPASLRI ULHWLQ VAP VRI VW(H SK\ MFDCDQG | LQDOQADO

DFFRP SOWKP HQW DJ DIQWASMQQHG RXVBXWDQG H S K)GIWWUHV

7KH SDW\ LODQRDOSHU RUP DQFH \KRX@ DOR EH GAFBRHG LQ RUGHUVR SLRY GHP RWH
DV LF | REXVDQG DYRLG RYHUSHQGIQ) RUFDWIRU RY MBUDIW LORXUHG H SHOGIWUHVE\
&DMIRUY DQGE\ FRP SRQHQW

1RW / DWIMAWYHMRQ RUDVDP HQGHG IWIRP WP HVRWP H Z LGEH DY IDEGIRQ,)$' .V
Z HEMW



H : WGDZ DO SSTFHMRQ

$WDQ. WP HEHVE HHQWKH' DRI ( QM LR ) RUFHRI ViKH ) LODOAQJ $ J UHHP HOW
DQG VKH ) LODQAQI &BMQI ' DM WH 3URMIPAP D IHTXHWAZ IMKGUDZ DI URP \ViH

) LODQAQI RI DP RXQWI RUHMI LE®I H SHQGIWXUHV 7KH 3URMIPAFDQ UHT XHWV
Z IMGUZ DVRI ) LQDQAQI RQO DI MUDAY. WKGUDZ DOFRQGMRQVKDY HEHHQ | X@

FRP SQHG Z MK DQG FRP STDQFH KDVEHHQ DFFHSWG E\ ,)$'  ,WWIVD SUHFRQGIMRQ | RU
GLMVEXUHP HQAWKDWIKH ERURZ HUHQUALY DAFRQADRWILO WH &0 7 DQG XSCDWVKHP
DWGDVARQRH SHUTXDUAMU

6RP H Z WKGLDZ DOFRQGIMRQVDUH J HOHWDOLQ QDVWIUH DQG DSSTADE®! VIR DABLRMPN
DVWIWG LQ * HQHIDORRQGIMRQV 7KHHP D\ EH RWHU\SHALLF Z WKGLDZ DO
FROGMRQVDSSTDE®! VR D 3LRMPNVRUVRR \RP H \GHAL LE 3LRMPADPAY AHV

FRP SRQHQW RUH SHQGIWXH FDWAI RUHV 6 YFK \SHALLLF Z IWKGUDZ DOFRQGIMRQVDUH

WIVMG LQ VIKH ) LODQAQJ $ J UHHP HQW

: VKGLDZ DODSSTFDVMRQVZ L@EH SIRAHWHG E\ VIKH $ FFRXQUQJ DQG &RQWRBIUV
' IMMRQRI )$'  $QDSSAFDVRQ | RUZ WKGUDZ DO DAFRP SDQHGE\ D\KP P DU Rl
H SHQGWWH E\ FDWMIRY DQG E\ LHBY W RUP VDQG KSSRUAQI GRFXP HQW \KRX@

EHVHONQRWILOQDOR ) $*

: KHQ Z MKGUDZ DODSSTFDARQVDUH \KEP WHG HBPARQIFD® KLV \KRX@ EH
XQGHWINHQ DQG H | HAMG LQ XK DIRWP DQG P DQQHUMR DVVR DELGH E\ ViKH 7HWP V
DQG &RQGIMRQVIRUS FFHWAR ) $'  &QHOWBRURO Z KIFK DUIHDMIFKHG DVS QQH. WR
VKLY GMWMU

| ' REXP HQMMRQIRU: IMKGLDZ DY -XW LIFDMRQ Rl $ GYDORH

$ 1 VMUFRQUGHUQ) WKH SURMPAGHW Q DQG | LQDQADCP DQDI HP HQAUMN DWHWP. HQW
)$' P D\ WHTXILH\SHALLE GRFXP HQIMRQ LQ \KSSRUARI VKH Z WGLDZ DY DV
\SHALLHG LQWH) 0 )& BXSSRUAQI GRFXP HOWIRU: $V\KRX@ QRUP DA LOFOXGH WH
) SV



a $ FFRXQWQU 6\ WP V DQG 3URFHGXUHV

7KH DFFRXQAQI WP HOWKUHVMP HO DQG UHIDE®! LHFRWEQU DQG LHSRUAQJ RI
SLIRMPAW | LODQADOADQVDRARQVLQ DAFRUEDQAH Z WK LOWALODWRQDCDFFRXQWQ) DQG
LHSRUAQU WIDQGDLGV $ GEMRQDOHT XIWUHP HOQWDUH WIMMG 1Q0,)$' + DQGERRN IRU
) LODQADCE HSRUAQJ DQG $ XGIWQJ Rl ,)$' | LODQFHG 3LRMPWL  7KH DFFRXQUWQ]
WP P D\ EH WQGDERQH \RIVE DUH RULQWAT LDWAG LQ VIKH FRXQW \ \KWP VDV

DJ UHHG GXUQI GHMJQ

5 HIDE®! DQQXDCDQG SHURGIE LQ \ HDUI LQDQADOHSRUAQJ Rl DAWRXUFHVDQG XVHV
Rl 3URMIPAI XQGVLVP DGH DYDIME®! LQ D P HO P DQQHUGXUQ) VKH 3LRMPW
IP SGP HQDMRQ SHURG VR HQUXUH FRP SUHKHOMY HDFFRXQUELDW LQ D

WDQVSDUHOAP DOQHUVIR DIDWINHKRGHY LOFOGIQT ) $
D $FFRXQWQ) 6VIDQGDLEY

7KH 3URMPVWKDEXH , QMODARQD® $ FFHSWAG $ FFRXQAQ) 6VIBQGDUGVILQ WWH
SUHSDUDRQ DQG SIMVHQMRQ RI | LODQADOWRMWAP HOVRI WH ) $'  I1XQGHG
SURMPW RUHT XLYDBIQAQDARQDOH] LRQDOWDQGDLGVIMKHG E\ UHBIYDQWERFDO

DXWRUMHY ©DQG \KDE@EH WIMAG LQ SURMIPAI LODQRDOUHSRUN DQG DQOXDA LODQADO
WP HOW

7KH' 7, &2 )6 Z LOSUHSDUH &RQVRACDWIG 3URMIPV LODQRDCS NP HQWLQ
DFFRUGDQRH Z MK WH 3KLASSLIOH 3XEQF 6 HVRUS FFRXQWQJ 6VIDQGDLGY 336 $ 6 @
WWDWDUH KDUP RQL HG Z IV VKH , QUALODWRQDOBXEQF 6 HVRUS FFRXQWQJ 6 BOGDLGY
, 3635 6

7KH 3URMPAWKDE@DAR UH HUVR VIKH * RYHUDP HOWS FFRXQWQJ 0 DQXDO* $0  IRU
1 DWRQDO* RYHLQP HOWS JHOAHV 1* $6  Z KIFK SUVHQWVIKH EDME DFFRXQAQJ
SRIAHVDQG SUQAS®NVLQ DFFRUGDQRH Z MK 336$ 6 DQG RIMHUSHIAQHQADYZ V XBV
DQG LI XOMRQV 7KH* $0  LOFXGHVVKH 5HYIVHG &KDUARI $ FFRXQW 58$  WKH
DFFRXQWQJ SLRFHGXUHV ERRNV UHI IMAMHY LHFRUEV [RWP V LHSRWV | LODQADO

WIVAP HOW' DQG LAOXWADWYH DFFRXQUWQI HQWIHY @

7KH 3LRMPAZ LOX\VHWH H 1 * $6 1Q UHFRWEQI W1 LODQALDOADQDRARQY

> @&RQFHSWWDO) LDP HZ RIN RQ ) LQDQADCE HSRUAQ) DQG $ XGWQJ RI,)$" ) LODQAHG 3LRMFW
> @% GRSWG E\ VIKH &RP P IWRQ RQ $ XGIWKIX W5 HROMRQ 1 R GDVWG - DQXDY

>@x$0 IRUL* $6 9ROPP H, &KDSWUU 6HAMRQ &RYHUIDUH



E )XQG)®Z DQG$FRXQWO0 DIQWIQHG

7KH: IMKGUDZ DORI ) LQDQAQJ VWP HO DQG LVGMEXUHG VR VIKH YRURZ HUDQG W
SUIRMPAIP SGP HOWQJ HQWAHV DQG LOWQGHG EHQH LFDUHVH | LEHOWD VR VKSSRUV
VKH 3URMIPARENMPAYHY DQG DAAYMEAY 3LRAHHGVRI ) IQDQAQU DUH Z WKGLDZ Q DI VAU
DXWRU] DARQ E\ GH\LJ QDWAG RI | LHDOYRI WKH 9RURZ HU LQ WD) HVDVHQ LEGH

H SHQGLXUHVDUH DAXD@® LOFXUHG

' DEXUHP HOWRI | XQGVIRTRZ VKH WALP VRQ Z KLFK iH ) IQDQAQI KDVEHHQ
DSSWRYHG DVGHVAUEHG LQ WKH ) LODQAQI $J UHHP HOADQG \WWH) 0) &/ $ @
GMEXUHP HOQWDUH SURP SV IHFRUGHG DQG | XQ@ DFFRXQWG | RUEH RUH 3URMIAW
&BMQI ' DM

)$' | LODQPHG SLIRMPWP Di LOFXGH RUKHUNRXUAHVRI 11QDOAQ] VIKDAFRQMEXWM
VR SURMIPAGHYHERSP HOAREMPAYHY \IXFK DVFRXQWALSDUN XQGV FRQMEXVRQV
ILRP FRP P XQIW JRXSVRUIWRP GRQRWY/ ,Q \KFK FDVHV ViKH ) LODQALQU

$J UHHP HOAQRUP DA LQGIEDWAVVKH \RXURH DQG DP RXQWRI KK | LQDQAQ) DQG
WKH EDMVI RUKDUQI ViKH FR [ LODQRHG H, S KIGIWXUHV ) XUKHULQWAKPARQVRQ VKH
|®Z Rl 1XQGVDQG DAFRXQUDELDN DIHJLY D LQVKH) 0 ) &/

F ) XQGV7WDQM HU3WRFHWHVRI ViKH / RDQ 3URFHHGV



G $FFRXQWV0 DIQWIOHG

YOONQJ DUDQJ HP HOW LOFOXGLQT WWH 9RURZ HUVELQI B 7UHDVKU. $ FFRXQARUD

' H\WLJ QDWAG $ FFRXQADQG SURMPADFFRXQWZ KHUH UHBYY WKDY HEHHQ VHWKS VIR DARZ
\VHRXUH DQG FRVAVH | HAAYYH DFFHWVR | XQGVI RUHD LE®! 3LRMIPAH SHQGIWUHY 7KH

' HWLJ QDG $ FFRXQUWDQG SLRMPADFFRXQWDUH FRVHG  DQG EDDQRHVI X@ DFFRXQWMG
| RUEH RUH 3LIRMPARBMQ) ' DM

7KH1RERZ 1QJ EDQN DAFRXQWZ HUH RSHOHG DQG P DIQVIDIOHG | RUVIKH 3URMIFW



e " MEXUHP HOWBURAHGXURV

) LODQAQU VP DGH DYDIME®! | RUZ IWKGLDZ DOE\ VIKH 3LRMPAXSRQ HQM LOVR | RUFH R ViKH
) LODQAQU $ J UHHP HQADQG DI VMUWIVMG Z IMKGIDZ DOFRQGIMRQVKDY HEHHQ | XOLEDG ) $ '
Z L@GMEXUH | XQGVI RUHMI LE®! H SHOGWWUHVDVVKH DUH LOPXUHG EDVHG RQ DQ DI UHHG
I LQDQADOE@AQ

7KHDP RXQAR! ) LODQAQJ VKDWAH 3URMIPAP D\ Z MKGUDZ 1LRP VIP HVRR IP H GXUQU WKH
3URMIFW

P SOP HQDARQ 3HURG P XWWRERZ HDWRQDE®! @P IWWDWP D\ EHS@FHGE\ ,)$' RQ
\KFK Z WKGLDZ DY EDVHG RQ VIKH 3URMIPAILGXALDY  UMN DWHWP HOW I LODQADO

P DQDJ HP HOASHURWP DOFH [P SGP HOMRQ SLRI UHW RQ JRIQJ FRP STDQRH Z MK WH
) LODQAQ) $.J UHHP HQADQG | RUHFDWAI XQGIQI QHHGVGHULY QI | IRP DSSLRY 186 EXGIHW
$: 3% DQG ViKH DQQXDCSLRRXUHP HOASMDQ

7KH 3URMIPADGKHUHG VR GAVEXUHP HOWDULDQJ HP HOQWWKDWI RYHUD VKH Z IWKGLDZ DORI

| LODQA.QJ SURFAHHGVDQG GAEXUHP HQWI RUHDK 3URMIPW 7 KH 3URNMIFWK DEHQUXUH VKDW
WWH ) LODOAQI SUIRFHHGVZ IMKGUDZ Q DUH P DGH DYDLDE®! VIR DXVKRU] HG SURMPASDUAHY
1Q DVAP H® DQG FRVAH | HAAYH P DQQHUI RUWKH H HEXVIRQ RI- SUIRWIPADPY AHV



D 6VBQGCDUS 3UIRFHGXUHV $ YDIDE®!

Q)% ,QMODMRQDO XQG | RU$ JUEXOXWDO HYHRSP HQW SURMIPA LODQAQY
$GYDORH:  LWKGLDZ DO DAR NQRZ Q DV,P SUHVAS FFRXQW 5HP EXUHP HOWDQG
" LWHPABD\ P HQADUH VKH VIKUHH WIDQGDLG GLVEXUHP HOWSURPHGXUHVVKDWP D\ EH
XVHG | RUZ WKGLDZ DO

L 3URFHGXWH, $ GYDQFH Z LWKGUDZ DO XMQJ P SURMADFFRXQWRUUHYROLQD | XQGV
$ GYDQFH Z MK LHSBRQLKP HOMVR D EDQN DFFRXQUWW GHMLI QDWAG VR UHRHLYH
- IVKGUDZ DO | LODQAQI UHVRXURHVLQ DGYDQRH  7KLYP RGDOW LV XVHG VIR DGYDQFH

DQG RUUHSBIQK |1 XQGVVR D EDQN DFFRXQUDVGHVLI QDG E\ WH
ERURZ HU 7KH) XQG P D\ S@FH D @P IMRQ VKH DP RXQWWR EH
DGYDQRHG DQG RULHSBIQMKHG 5 HBIYDQWGHVILYRQ VKH P RGDDW +
Z KLEK LVSURMPMSHAL LE + DUH DI UHHG EHVE. HHQ VIKH ERURZ HUDQG
WH) XQG DQG GHVIALGIG LQ VIKH / 7%

L 3URFHGXWH ,, " LWHAASD\ P HQW7KLYP RGDON LVXHG | RUHIDI LE®! SIRMFW
' LWHAASD\ P HQW H SHQGWXUHVVR EH SDIG GILHA® E\ ,)$'  JHQHWD@® |RUGU H
FROADRW VR \KSSTHY FROADARY/ FROKOBQWRUVKLLG SDUAHV DV
DXWKRU] HG E\ VKH ERURZ HU

7KH" WHRAABD\ P HQWSUWRAHGXH \KRX@ SIH HDEO® EH XVHG RQO IRU
SD\P HOWRI P RIHWDQ 8 6' HT XLYDBIQW3LRMIFW
H SHOGWWHVEH®RZ WLV WUHKRG \WKRX@ EH SDIG | LRP VKH 3WIRMPAWY

' HWLJ QDWAG RURSHIDARQDCDAFRXQWV

L 3URFHGXUH ,,, 5HP EXUHP HQW7KLYLVDSSTDE® Z KHQ HIJ LEG! SLRMPWV
H SHQGIWUHV IHP EXUDE®! XQGHUVKH 1 LODQAQJ  KDYH EHHQ SWH
I LQDQAHG E\ WWH ERURZ HU 6XAK UIHP EXUHP HQWDUH H SHAMG VR EH
FOIP HG QR OWIUWDQ  FDBIQGDUGD VIWRP VKH GDWIRI SD\ P HQWE\
WH ERURZ HU



L ) RUD@AMVHV
GAMUEHGLQ L
WUWRXIK LY EHRZ

IL ) RUSD\ P HOARI
JRRGV |Q DGGMRQ R
L

Ll ) RUSD\ P HQAR
FROVX@DQW, VHUYLFHV
DQG RWHUVHIYLEHV 1Q
DGGMRQR L

LY ) RUSWRI UHWDQG
UHWIQARQ SD. P HOWRI
AYLCZ RV 1Q DGGMRQ R
L

D 7KH\LJ QHG FRQADPARUFRQI LLP HG SXURKDVH RUGHU+
\KRZ 1QJ WKH \SHALLLHG DP RXQUWDWLY GXH VR EH SDIG

E 7KH EDQN J XDUDQWH | RUDGYDQRH SD\ P HQWDV
\SHAL HG LQ VKH FRQWDRAGRFXP HQW

F 7KH EDQN J XDUDQWH | RUSHURWP DQFH DVASHALLHG LQ
VKH FRQWDPAGRPXP HQW

G &RSIHVRI FRP P XQIFDARQVVHQNE\ WKH,)$' FRXQM
SWRIWDP P HP DQDJ HUVR VIKH ®DG SURMIPADI HQR
SIRYIGIQJ VKH -QR REMPMRQ.  Z KHKHUSRWARUSURU VR
VKH FRQADRADZ DUG DQG

H (YIGHQFHRI SD\P HQW

D 6XSSTHUVIQYRIFH GX® FHWAILHG | RUSD\ P HQAE\ \KH
SIRMPAGLLHAVRU+ \GHALL\ LQU VKH J RRGV WHU
TXDQWAHV DQG SUFHV

E %R OGLQ RUMP LMUGRFXP HQW DQG

F $VDSSURSUDWA VKH PHUAMILFDM RI GHIYHY VR
LOFOXGH FRQGMRQ R J RRGVRQ GHIVHU

D 7KH\XSSTHUVRUFRQXOBQW/FDIP GX® FHAILHG
IRUSD\ P HOWE\ ViKH SIRMPAGLLHARUDQG \KRZ LQJ

\KI | LELHOWGHVIDLO, | \IKFK VHOYLEHV UHDWA VR VKH

IP SRUDMRQRI JRRGV |RUH DP S®I | UHJ KWDQG
LQUXUDQFH SD\ P HQW  DGHT XDV UH HUHQRH \KRX@ EH
JLYHQ VR HQDE®! VKH ) XQG VR UHDW HDRK RI VIKHVH WP V/
VR \SHALLE J RRGVZ KRVH FRWKDVEHHQ RULVVRR EH

| LQDQPHG E\ WKH I LQDQAQU FERVIQ) GDWA DQG

E $VDSSIRSUDM D FHMLFDM RI GHIYHU R

DM DARU \HUYLFHV

D 7KHFDIP Rl WWHFRQADRRU LQFXGIQJ D | LQDQADO

SWRI UIHWUHSRUVWIMQJ VKH Z RUN SHURWP HG DQG VKH
DP RXQWGXH

E $ FHUAILFEDM + L QHG E\ VIKH SIRMPAFRQXORQWRU
RZ QHUVUHSUMVHQUDAYH L1 DQ' RUE\ WKH ERURZ HUV

FKIH HQI LOHHUQU RI | IFHURUUHMGHQMWKSHMQJ
HQU LOHHUDWLI QHG VR VKH SLRMIPAVVRR VIKH H | HRAKDACH

Z RUN SHURWP HG LV\DWM DRRUY DQG VIKH SD\ P HQW
FOIP HG LVGXH LQ DFFRUGDQAH Z MK KH VAP VR WWH
FROADRWDQG

F $ FRS\ Rl lH FRQADRASD, P HOWP RQVRUQJ | RWP
\LJ QHG LQ RWI LODCE\ VKH FHUAI LQJ RI | LFHU



E ([ SHOGWXUH &DWA RUHVDQG' LVEXUHP HOWSHUAHQURI H

7KH) LODQAQJ | RUD 3LRMPALY QRUP DI DARFDWAG VR YDURXVH S HGIVKUH FDVAI RUHV
1O VKH ) LODQAQJ $J UHHP HOWEDVHG RQ SLRMPAFRVAHWAP DAV DRQJ Z IV VKH
UHONDQAGLEXUHP HOWSHURHQVIR) HVZ KLFK UH GRAKH SIRSRUARQRI ,)$' ) IQDQAQ]
LQ VKH VRVIBOH SHQGVUH DARFDWAG VR VIKDAFDVAI RU ALV SRWE®1 VR RY KGUDI W

FDWA RUHVXS VR Z IMKRXWIKH QHHG Rl D1 RUP DOH DERFDARQ 7KH EDDQFH Z L@

QRUP D@ EH I LODQRHG B\ RIMHUVRXUAHV ' MEXUHP HQWSHURHQVIR) HVRI 1LQDQA.QJ DUH
GHVP LOHG DQG DJ UHHG EH RUH RUGXUQJ | RUP DOL HI RUDARQ

F 4 XDOVDWYH 6VDQGDUEY

)% WRRP P IWHG VR WDQVSDUHQR  1Q D@DVSHAWVRI W RSHIDWRQVDQG GAWVFRVHY
GRFXP HQWDQG LQI RUP DWRQ WDWIMSURGXAHVIQ @QH Z IWK IWDWRADWG SRIAHV

5HARUGV0 DQDJ HP HOW ' RFXP HQWDQG UIHRWGVRI VKH SURMPWKD@EH UVILOHG 1O
DFFRUGDQRH Z MK ,)$' .V SRTFLHVDQG DSSTFDE®! B DADI IHHP HOWDQG DFFHWVRR WHWH
Z L@EH DARZ HG VIR DOUHBIYDQWSDWAHVI RUMKSHUY MRQ SXUSRVHV LOFOGIQ ) $ '

Z RINRUAH LOWLODODQG H VMUDCDXGLVRY/
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DQG VA YMWVR SIRMPAGRFDAWRQV

7KH 3URMPAXKD@SLRYIGH ) $' Z WK VIKH UHTXULHG | LODQADOUHARUGVDQG
WIVMP HOW DQG RVIKHUI LODQADOHSRUVDQG LQI RUP DARQ SURUVR ViKH
\FKHGX®IG P MIRQ 7KH)0 6 Rl ' 7, Z LAGHQWKWH | X@FRRSHIDARQ DQG
SDUAASDARQ Rl SURMIPAILQDQRH WD | GXUQU DQ\ ) 0 P SGP HQIMRQ WHY 1HZ
5HSRUVP D EH IHTXIHG GXUQJ VKH P DMIRQ EDVHG RQ VWH WP SO LHTXLLHG
E\ WH,)$' DGGUHWHG VR WWH ) LODQRDOD DQDIHP HQWTHDP Rl 13&2 RU
588V

_P SGP HQMARQ 6XSSRUND MMRQ P SGP HQMRQ 6XSSRUN IMIRQ Z LADOR
EH FRQGXPMG DVOHRHWDOU GXUQI SURMIPAIP SGP HOMRQ VIR DWAWWKH
3URMIPALQ DFKLHYLQ) LW GHYHERSP HOWRENRAYHY

H ,QWUDDORQARD®

$ GHT XDV LOMLODOFRQARY DQG LOWUODCDXGIWDLH DSSTHG RY WSURMPAW

RSHIDARQV SURFHGXUHV DWHWDQG | LQDQADOADQMDPARQY VR SLRYLGH DWKUDQAH
VDWSLRMIPA XQGVDH EHQJ XVHG DVIQWAQGHG Z MK UHJ DUG VR HFRQRP \ DQG

HILAHQA

7KH 3URMIPAZ LAHQVXUH VDWIREXWNQWQDCFROARY EDVHG RQ VKH 1 DWRQDO
* XIGHIOHVRQ , QUALDDORRQWRCE\ WP > @DUH LQ SMFH DQG | XQPARQLQ) H I HRAY 1D

1382 IQFRRWGIODARQZ IMK' 7, &2 Z LOMKXHIURP WP HVR WP H D 3URMIAW

* XIGHIOHV \KEMPWR H LWAQJ EXGIHVIBY  DAFRXQWQU DQG DXGIMQI XBVDQG

UHJ X@OMRQVVR HQUXUH DGHT XDWA DQG H | HAAY HFRQWRY DUH 1Q SOFH GXUQJ SLRMIPW
IP SOGP HQMRQ 138&2 Z LAUHYIHZ &2 $ DXGMUHSRUM [ LQGIQIVIWRP SUHY RXVA HDU

DQGZ L@ RWP SDUARI ViKH LOMOQDOFRQARCLQ SOFH

> @1 DUWRQDO XLGHIOHY RO, QWALDDORROMROS\ WP V 1% &6
>@ )$'  OWDDORROMRO WP HZ RWN




) LGXADY UNSRMELDARVZ WK P SGP HOWQJ SDUADHY/ Z L@EH DGHT XDWO
SWRYLIGHG 1Q VAHUUHVSHAWYH 72 5VRUO 2 $VZ I VKH 3URMIFW

)$' V,&) WVEDHGRQWH &2 62 0 RGHORI LQMUODOFRQARO' 7, &2 Z L@
FRRUGLODWA Z LV W, QUALQDCS XGIWG HY IH ,$6 | RUWH FRQGXAR
RSHIDARQVDXGMRQ5$3," * URZ WK 3URMIPADQG VILBRUVKH ,$ 6 FROFHLDV\R
WKH UMVSHRAAYH UHJ IRQVDQG ,P SOP HQAQJ $JHOAHV ' 7, &2 Z LXK ) $'
LOWALQDODXGIWHSRUVRQ DQ DQQXDOEDMY

e $ FFRXQWQ) IRUWH : LQGIQI XS DQG/ LTXIGDARQ RI WKH
2 SHDURQL> @



F &®\VQJ Rl / RDQDQG* WDQWS FFRXQW

7KHIRERZ Q) SURFHGXUH P XWWEH | RERZ HG EH RUH VIKH DFFRXQWDUH FRVHG

o TKHOW $ KDVEHHQ\XEP IMWMGVR ,)$' FRQILLP HGWWRXIK &30

o BXEP MMVLFEDARQWR ,)$' Rl VIKH RX\WVBQGIQU DGY RFHVRI WH' HWLI QDWAG
$ FFRXQW DQG 5H XQG DQ XQWWALLHG EDDQRHV DQG

¢ BXEP IMBURMPARRP SGMRQ 5HSRUAMCDQG WWH ) LODOS XGIMEHSRUAE\ WKH &2 $

G 3WRMPNS WHW O DQDIHP HQW®

5$3, 1382 Z @HNHZ DOSIRMPADWAW $WBDWARQH  \ HDUEH RUH WKH 3&'
7XWORYHUDQG' DSRMMRQ 3MQ Z L@EH \KEP IMMG VR ,)$' |RUL R 2 EMPARQ
"GHHUWR,)$' * HOHDORRQGIMRQV $ SUO BHVIRQ  3LRMPARRP SGMRQ

e 6VWHQI VKHOHG ) LODOADOSRQWREY DQG ) DXG SHSRUAQ 3URAHGXUHV

7KLY VHARQ RXMIOHVWHNA DUHDVRI L) $' .VH SDQGHG I LGXADY WP HZ RN

HP SKDM] LQJ LWFRP P V@ HQMWR LOMI UW VWDQWSDUHQR  DQG DFFRXQUELDW 1Q VKH
XVHRI SIRMPAI XQGV

D $QAP RQH /DXQGHUQ] 7HURUP )IQDOAQ]  UHDWAG DUHDV

)$' LVFRP P MG VR SUIRP RWQJ DQG DGKHUQI VR VKH KLI KHWAWBQGDUEVRI SURELW
DQG DAFRXQUEELDN LQ WH XVH Rl W1 LODQAQI DOG Z LAWQRWRGLDW IKH GLY URQRI
VKH UHMVRXUPHV HOWKVAMG VR IME\ LW GRQRWY/DQG WENHKRGHY ) $' UHFRI Q] HVVWDW
FRP EDAQJ P ROH @XQGHUQI DQG SWHY IgMQI VLR 1L.QDQAQI DUH FRWH

FRP SRQHOWRI ,)$' .VGHYHRSP HQAP DQGDW DQG GL@J HQWD DSSTHVIWS QWO RQH

/ DXQGHUQJ DQG &RXQMUQI VKH ) LODQAQJ Rl 7HURUWP 3RIA DQG IWUHDWG
3URFHGXUHV 1Q RUGHUVR \DI HI XDUG | XQGVSIRY GHG E\ ,)$'  DQG UHGXAH WWH UM RI

%" VH SRUXH VR IHSXVIDMRQDOGDP DI H | LQDQADORW RUGH DOIDELDN

7KHVH UHTXLLH VKD | LELHQADQG DGHT XD GXH GL@I HOPH DQG RWKHUFRQARYDUH LQ
SOFH VR SUHYHQW

e P ROH OXQGHUQ

e WURWP [IQDOHQI DQG

e HQDILQ Z VK \DQRARQHG HQWAHY



G )$' $QUERUXSVRQ3RA

)% DSSTHVD] HR VRAADQAH SRIA VRZ DUGV | IDXGXBIQWFRUXSWRR@XNMYH RU
FRHUAYH DRARQVLQ SLRMIAW [ LODQAHG VURXJ K W GRDQVDQG J WDQW ) UDXG DQG
FRUXSMRQ LOFXGH EXV\DUH QRWIP IWIGWVR WH | RGRZ 1Y

0=HUR VROADQAHL P HDQVVKDA) $'  Z LaOSXUXH D@D DARQVI DA XQGHUVKH
VFRSHRI WLYSRIA DQG VIKDADSSURSUDW \DQPARQVZ L@EH DSSTHG VR SDWAHVRU
HOWAHVLQYROYHG Z KHUH VIKH DABY DMRQVDUH \KEWDQUDWG ,)$' VBNHVD@SRWME®!
DRARQVVR SLIRWIRAIQGLYLGXDIYZ KR \KEP MDY DARQVRI | IDXGXBIQARUFRUXSW
SWAAHVLQ IWDRAYMHVI LRP LHSUMDO

H : KR DWH3UP DUO® 5HVSRQME®!

YRURZ HUS HASIHOWDQG 3URMPAWD |

o 7KH \KDOOQWI DM )$' VS QA&RUXSVRQ 3RIA LOVR VKH Bl DA WDP HZ RN
3URMPABLRFXUHP HOW XLGHIOHVDQG * HQHUDORRQGIVRQVI RUS J UEX@XLDO
' HYHRSP HQW LODQAQJ  DQG DSS® VR DAHASIHOWRI )$'  1LQDOAQ]

LOFOXGLQI WD | FRQWK®QW DQG H WALDOSDUAHY \KFK DVAKSSTHLY/
e 9% QRWFHVR VIKH YRURZ HUSHASHQWWKH ) XQG P D\ LHTXILH KDWD@ELGGIQJ

GRPXP HQWDQG FROADRAV I RUSIRFXUHP HOARI JRRGV Z RUNVDQG \HMEHV

| LODQFHG E\ VKH ) LODQAQ] LOFXGH SLIRYIMRQVIHTXIUQ) ELGGHY \KSSTHY
FROADRRY/ \KE FROADRRLY/DQG FROKGIQNVVR L DARZ | X@QSHMRQE\ VKH
) XQG Rl D@ELG GRFXP HQMRQ DQG IHIWAG LHFRUGV L P DIQVIQ D@

GRPXP HQWDQG IHRUGVIHDVWG VR VKH ELG RUFRQADRAI RUUHH \ HDLY/DI VWU
FRP SGMRQR! WH ELG RUFRQADRVDQG UL FRRSHUDWM Z WK DI HQWRU

UHSURVHQUDHVRI VIKH ) XQG FDUL LQJ RXWDQ DXGIMRULQY MAJ DARQ

13&2

e (QXHWDWD@ HBGG' 7, SHIXOQUWDII DIHDZDIHRI ) $"  V$ QU&RUXSWRQ
SRAHHVDQG Z KIMAB ERRZ 1QJ SURFHGXUHV DQG VKDWD@MH SURNVRV FRQADRMAG
DGKHH VR XK SRTAHV



H  6DQRAMRQV

© KHQ,)$' GHWALP LOHVKDWSURKIEIMAG SUDRARHVKDY HRAFXUHG Z H DSSO®
GMAS@RDY P HDVKUHVDQG SXWKH VIKH LHFRYHY Rl DQ. WAV LQ DFFRUGDQAH Z WK VKH
SIRYMRQVRI ,)$'  X®NVDQG UHI XOMRQV

I +RZ VR LHSRWV

1\ RX \KVSHAAP VARQGXPARUZ LIRQIGRIQI SGDH FRQBAWAKH | RERZ LQJ \VHRXUH DQG
FRQI LGHOWDCFKDQQHYP DQDIHGE\ $82 V,QY MAI DWRQ 6 HMRQ

0 DER] DQUWARUXSWRQ LI DG RU

' UHAM HSOOH
/1ION KWBV OQN GHY $ QRQ\ P RX\&RP SOIQYRWP

0 ) UDXG 5HSRUAQI DQG ( VADOMRQ 3LRVRFRO

D 3XWBRWH

7KLVVHARQ HWREQKHV FBDUDQG FRQ LGHOWDOHSRUAQ] FKDQOHY | RUNXVSHRAMG | LDXG
FRUXSVRQ Z DWM DEXVH RUP MXMHRI 5$3," 3URMPANIXQGV 1Q DAFRWGDOAH Z IWK VWWH

)$' $QUERUXSWRQ3RIA 3KLISSIOH@Z V DQG' 7, IQWALQDCFRQAROWDQGDLEY
E ) UDXG SHSRUAQU / LOHV

QMODCEHSRUAQ] Z WKIQ5$3. $Q Wil FROWOBQW\XSS@HU EHQH IADY RU
P SOP HOAQJ 3DWQHU ,3 P D LHSRUN UDXG VKURXJ K VIKH | RERZ LQJ FKDQOHY

«  3URMIAW LODOADOD DQDIHP HOW2 11LEHU ) 0 2
3UP DU | UDXG IHSRUAQJ | RADOSHURQ
( P DIOQSFRIP X# JP DIOFRP
5 HVSROUELDAHY LQMDCDWHWP HOWADI HI XDUGEIQD HY GHOPH HBY BAQJ FDVAV\R 3
DQG' 7, ,$6

* 3WRMPA0 DQDIHU 30 5%$3, * IRZ WK 3LRMFW
5 HAHYYHV HVADOWAG FDVHVILRP WWH) 0 2

( QUKUHVDSSIRSUDVM DAMRQ DQG FRQI LGHQUDDWV
6XEP IWIRUP DOQRUFHVR ' 7, ,QWAQDCS XGIVWSHIFH ,$ 6

o ' 7, QMODCB XGWSHYFH $6
, QGHSHQGHOANQWALRDAQYHWAJ DYH XQW
5HAHLYHVUH HUDOY LRP VKH 3URMIFW LLHRRU
&RQGXPAVI RUP DOLQYHWAS DVMRQ DQG HQGRUHVUHXAVVR ' 7, 0 DQDJ HP HQW



([ WALQDCBHSRUAQI ,)$'  DQG 2 YHILI KW/RGHY
6V | DQG EHQH LADUHVP D\ IHSRUAGILHAAD VR ) $' RUJRY HQP HOWERGIHVLL LOWAQDO

UHSRUAQJ LVORWSRWE®!

)% 21IFHRI $XGWDQG 2 YHUMIKWS$ 8 2
(P DIOWHSRUMDXGH LDG RU

&RQ LGHWDO SIRWAMG LHSRUAQU FKDQQHO

&2 $ ) IDXG &RP SOIOW RAIQH
$ FFHSWUHSRUVLQYROMLQ) P WKVH Rl SXEQE | XQGV

: HEMWM EDHG $ QRQ\ P RXV5 HSRUAQY
DOWFRUXSVIRQ¥ 1L DG RU

F : KMBE®RZ HU3WIRWRRQ

5 HVDADVRQ DI DIQWADQ. SHURQ Z KR IHSRUVILQ J RRG | DIVIK LVWURAD SURKIEWMG

GHOAW Rl Z KIBE®RZ HY/ LY NHSWARQ! LGHQADCOWD@WIR HY
$ QRQ\ P RXVIHSRUAQJ LVDARZ HG

G ) UDXG5HVSRQWH 3URFHGXH ,QWALQDO

e SHAHSWRI LHSRW )0 2 UHRWGVDQG DANQRZ BIGIHVZ IWKIQ  +  KRXW/
o 3UHIP LODY DWHWP HOWZ IMIQ  Z RINQJ GD\V

e (GYDARQWR3' DQG' 7,,$6 |RUIRWP DOQYHWAI DURQ

e PP HGDW SUIHWVHUYDMRQRI IHARUGBVDQG HYLGHORH

¢ BX\SHMMRQR! HIWIG WDQWDPARQVSHOGLQ) UHYIHZ

«  &RUHAIYH DQG GMAS@ODY DRARQVEDVHG RQ,$ 6 LQAIQIV

¢ BXEP DMRQRI LHSRUMWR ,)$' Ll LHTXILHG

0 3HWRQDO DV 3UYDR DQG 3LRWPMRQ
D 3HWRQDO Dvid 3UYDR

)S$' LWFRP P IMWMG VR LOMOQDARQDOWEQGDUEVRI SHURQDOGDVD SIRWIPARQ DVRXVIOHG
1Q,)$' V3HIRQDO DV 3UYDR * XIGHIOHVDQG IW3UYDR 1 RWAH 7KH

YRURZ HU5 HASIHQADQG VIKH 3URMIPAB DUAHV\K D@HQUX UH VIKDWKH 3URMIPALY FDULIHG RXW
LQ DFFRUEDORH Z IV ViH SUQAS®NDQG SIRYIMRQVRI VIKH DERY HP HQWRQHG * XLGHIOHV
DVP D\ EHDP HQGHG ILRP WP HVR WP H 7KLV UHT XLUHVVIKDARK] | LELHQADQG DGHT XDV GXH
GO HOFH DQG RWHUFRQWRE DUH LQ S@FH VR \DI HJ XDUG SHIRQDOGDVID SURFHWHG Z KLG
FDUY LQJ RXVBURMIPADRAY VY



6DI HJ XDUGVIQFXGH DSSOLQI DSSURSUDW VHRXUW UHWMPAQJ DFFHW RQOD \KDUQJ
Z KHH QHFHWOY  UHVIQIQ) RQO | RUDVEARQU DVLVOQHAHWOW DQG LHSRUAQJ DQ\ GDVD
EUDFKHVVR ,)$' Z IMKRXWKQGXH GHD\  7KH) XQG P D VBNH DSSURSUDWM P HDVKUHVIQ

QOH Z IMK KK * XLGHIHV

E 0 RGLLFDWRQVGXUQ 3LRMPNP SGP HODIRQ

' XUQI 3URMPAIP SOP HQIMRQ ,)$'  DQG VKKH 3URMIPAP D DI UHH VR UHAKFVXUH VIKH
3LRMPAWR UHVSRQG VR FKDQJ HG P SGP HOMRQ ALLFXP WIDQRHV 6 X BADQUDCRKDQI HY
VR VKH SXUSRVH DQG VFRSH Rl ViH SIRMIPAP D\ QHHG VR EH DSSWRYHGE\ |)$' .V

( [ HEXVYH YRDLG

2 SHIDWRQDOFKDQJ HVDUH DSSWRYHG GULHAD E\ ,)$' P DQDI HP HQWDVVKHVH GR QRW
FROWAVI D FKDQI HLQ WH' HYHRSP HOAREMPAY HRI VKH SLRMIPVGEXAK FKDQU HVP D\
®DG VR FRUHSRQGLQI AKDQU HVIQ WH GHMJI Q Rl SIRMPADRAY HV | LQDQADO
DARFDVRQ DP RQJ SIRMPAFRP SROHQWRUH, SHQGVXUH FDWAI RUHV DQG

LP SGP HIDARQ DUDQI HP HQWV

2 QFH P RGUIFDARQVDUH DSSWRYHG ,)$'  Z LOXSGDVWA | LQDQADCP DQDI HP HQAUMWVR

UH GRWKHVH AKDQI HVDQG P Dv LHTXULH FKDQJ HVLQ | LQDQRDCP DQDI HP HQWDQG
GMEXUHP HQADUDQI HP HQWD@HDG\ 1Q S@FH 0 RWAFKDQI HVZ L@HT XILH DQ

BP HQGP HQAWR WKH ) LODQRQD $J ULHHP HOW

6DP SRl ®RIERRNRI DP P HQGP HOW






% )$' UDME 3URFXUHP HOABUOHAS®BN @

0 3XWBRWH

7KH,)$' 3URMPABLRAXUHP HOW XIGHIOHVGRHVQRWSLRY GH | RUGHVIDYRI

SIRFXUHP HOASRFHGXUHVEHFDX\H DVDERY BXMDWG ,)$' DGRSWWKH X\H Rl VKH

QDARQDOSURFXUHP HOMAK WP VWP HIHO \HW J HOHUDOSUQRS BNV WIDQGDUGEVDQG

SRIAHVWDW/RURZ HYP XWADGKHH LQ LP SGP HOAQJ ,)$' |1 LODQRHG SLRWRW 3DU
Rl VIKH \DIG J XLGHIOHV SIRYLGHVVKDW

07KHXWHRI D YRURZ HUV5HASIHQW UH XOMRQVI RUSWIRFXHP HOWZ L@DA D\ VEH
XEMPMWR YHULLFDWRQE)\ ))$' WDW

D 7KRWH UHJ X@MRQVDUH LQ @OH Z WK LOWDDARQDE DFFHSWWG SWDRABHVI RUSXEQFE
SWIRFXUHP HQW

E 7KRVH UH) XOVRQVDAR HOFRP SDW\IKH EDME SUQASBVRI SURFXUHP HQWDQG
\XSSRUMKH GHYHBRSP HOWRI QDARQDOSURFXUHP HQWADSDAW LQ VIKH SURFHW DQG

F 3WDPAEDOLP SGP HQIMRQ FRP S@HVZ WK VIKRVH SUQASEBVDQG Z [ QDARQDOBY DO
DQG UHI X@WRY LHTXLWUHP HQW

)$' Z LOAMHH RUHVINH D P RUH DRIYH LR®! LQ DWHWIQJ DQG P RQVRUQI QDVRQDO
SIRFXUHP HQAUHI XOMRQVDQG SURFHGXUHVVIR HOVKUH VKDWIKH. DUH FROVMAMQAZ. LK
VKHVH UHYLVHG * XIGHIOHV ,Q \KSHMMQI SURMPASURFXUHP HOADQG SURYIGLQU

LP SOP HQMRQ KSSRUNVIKH ) XQG Z LAHQUKUH WDVWIKH SLRFXUHP HOASURAHW
FRQI RWP VVRR DI UHHG QDMRQDOX®NVL $ FRS\ Rl KH,)$'  3LRMIPABURFXUHP HQW

* XIGHOIOHV LV DMDFKHG DV$ QQH (

$Q SD P HOWSWRKIEIWMG E\ D GHAMRQRI VKH 8 QWG 1 DARQV6 HEXUW &RXQAO
VNHQ XQGHUEKDSWAUY ,, Rl WWH &KDUMURI ViKH 8 QMG 1 DARQV \KD@QRWEH

HQ LE®! | RUI LODQAQ]

)$' DSS@HVD]HR VRBGIDGQFH SRIA VRRZ DUGVI DXGXBIQWFRUXSWARE@X\MYH RU
FRHUAYH DRARQVLQ SIRMPW 1 LODQRHG VKURXJ K LW ERDQVDQG J IDQW 0=HR
VROALDQAHL P HDQVWKDW) $' Z LaBXWKH D@D DARQVI DA XQGHUWKH VFRSHRI
WKLVSRIA DQG WDWDSSURSUDVMA \DQRPARQVZ L@EH DSSTHG VIR SDUAHY RUHQWAHY
LQYROHG Z KHUH ViKH DABU DARQVDUH \KEWDQADMG ,)$'  VIINHV D@SRWE®! DRARQV
VR SIRWIPNQGLYLGXDYZ KR \KEP MDY DARQVRI | IDXGXBIQARUFRUXSWSUDPAEHY
LQ LW DPAYMHVI LRP UHSUMDO



& SWRFEXUHP HOAO HWKRGVIRU* RRGVDQG: RNV a

0 3XLWBRWH

$ FRXUDM DQG UHDOWAE S@QQLQ) DQG SURUMI DARQ RI QHHGVIVVIKH NH VR H I HRAY H
SWRFXUHP HOADQG P RQVRUQJ Rl 3URMIPAIP SGP HQDARQ ,Q VKLY UHI DUG WWH
|RQRZ LQJ P DMAYDUH LP SRUWDQN RUFRQMGHIDARQ

* $Q P ROM SWRFEXUHP HOWB@Q Z L@KDY HR EH SUIHSDUHG E\ VKH 3WIRMIPADQG
\XEP WMGWR ,)$" DVD P DQGDVRY WHT XIWHP HON RUWH | LUMWZ IVKGUDZ DO

¢ 7KHUHDI WWURQ DQ DQQXDCOEDMY VIKH $: 3%SUHSDUHG E\ VIKH 3LRMIPAZ LOIOFOXGH
VKH 3URFXUHP HOWB@Q DVD QHAHWDU \KSS®P HQW

e 7KH SURFXUHP HOWS@Q LOWAUDID \KRXTS LOFOXGH DAKH P LQIP XP VKH
|RGRZ LQJ

, " HVRUSVRQRI HDFK SURFXUHP HOADRAMW

(AP DG 9DOXH LQ 3H\R

., 0 HIKRGRI SURFXUHP HQW

9 0 HMRGRI LHYLZ E\ )$' + 3URURUSRWBHY Z EDVHG RQ WH WKUH\KRT
GH LOHG LQVKH/ 7%

o TKH$: 3% DQGWXVVIKH 3LRFXUHP HOWB@Q \KDT@EH \HQMR ,)$' QRWDMAU
WDQ  GD\VEH RUHVKH FRP P HQRHP HOWRI ViKH | \VADO HDUWDWLY B\ W
2 FREHU VIKH | MAFDO HDUR! WH 3LRMIPAEHIQJ -DQXDUY VR' HAHP EHU

e | WH3WRFRXUHP HOWB@Q LVANHO VR EH FKDQI HG DVDQH IHAARI D WHY YHG
$: 3% WMHWHYMHG$: 3% \KRX@ DOR FROWILQ VWWH LHY YHG SUIRFXUHP HOASDQ
| RUDSSWRSUDW DSSIRYDCRI ,) $*



0 3XLERWH

$ VDERYH P HOMRQHG VKH 3URMPAZ L@DGRSVWKH SURFXUHP HOAP HIKRGVSLRYIGHG
IQWH5 $ * RYHUOP HOWBLRFXUHP HOWGH RWP $ FW* 35%

3LRMPAIP SGP HQMLYDUH HOFRXUDJ HG VR GRZ QERDG VKH WAMHBPARQIE FRS\ RI
WH SHYLVHG ,P SGP HOWQJ 5XBVDQG 5HI XAMRQVRI * 35$ DG LW

DP HQGP HQWDVP D\ EHLWKXHG E\ WH* RY HDP HQABURFXUHP HQWBRAA 9&RDUG

* 339

e 2 YHXY1HZ

$ 1VWUWKH | LODQAQ) DI UHHP HQMWKD@EHARP HH I HAAYH )$' Z LOVHQG D/ HMAUVR iKH
YRURZ HU / 7% OVKP P DU] LQJ VKH LP SRWDQWSIRYIMRQVRI WH [ LODQAQ)  DQG

P HVIKRGVDQG SURFHGXUHVVR EH | RIRZ HG | RUKH \GHALLLE SLRMAY. $ P RQJ RWHLY iKH
1 7%Z LGO@SURYIGH | RUWH LOWBQRHVZ KHQ ,)$'  SURURUSRWMHYLHZ VRI SURFXUHP HOW
DAMRQVDQG HIHZ VIKUHVKR@V

3URUWHYIHZ Z L@EH FRQGXPMG YID VIKH 1 R 2 EMPARQ 7UDANLQJ 8 WDV 6\ WP 12 786
VR FKHAN UL VKH $ QQXDOBURFXUHP HOWBMQ ELGGIQ) GRAXP HQW HYDOXDURQ LHSRUNV
UHRP P HQGDWRQVI RUDZ DUG DQG GUDI WARQADRV DP RQJ RVKHLY DUH FROVMMQAZ LK
WKH QDVRQDOSRFXUHP HQA WP DQG,)$' .V3URMIPNBLREXUHP HOWF XIGHIOHV

3RWAMHYLHZ DUH FRQGXPMG | RUWH \DP H SXLSRVHVD MUDZ DUG Rl FRQADRW, ALY
FRQGXAMG GXUQ) DQQXDOKSHIMRQ DQG [P SGP HOARQ \KSSRUAP MIRQV

SWIRMPNIP SGP HOWLYY DUH HOFRXUWDI HG VR EH I DP LADUZ I VKH/ 7%/DVWH P D EH
MXHG TIRP WP HVR WP H

)$' Z LOFRP P XQIFDWA Z LW VKH 3URMIPARQ DQ\ LWXH Z [V UHI DUG VR DERY HDQG IWZ LD
EHP DQGDVRU Rl VKH 3URMPAWR UHSO VR XK REVHLY BARQVVR VKH \DM DRRQRI ) $*
EH RUH SIRAHHGLQJ VR VWH QH WWERJ H Rl VIKH SURFXUHP HQWA FO



e 2 YHYIHZ

$Q H SHOGMWXWH RQ SUIRFXUHP HOARI DQ. WSH JRRGV Z RIWRUFRQXGEQR P DGH
1Q FROADYHOMRQRI WH* 35$ ,)$' .V3URMIPABURFXUHP HQW XLGHIOHVVKH / RDQ

$J UHHP HOW* HQHWDOBRRQGIMIRQV / 7%Z L@EH FRQUGHUIHG DVIQHDI LEGIH S K)GWH
DQG Z RX@ QRWEH LHP EXUDEBIE\ ,)$'

,QDGGMRQ ,)$' Z L@KDYH VIKH RSVIRQ VR FDQFHOMH DP RXQAIQYROHG LQ VKHVH
WSHVRI SUIRFXUHP HQW LRP VIKH (RDQ DP RXQUWDQG LHGXAQU LW LODQAQD VR \IKFK
H WIQW7KLVZ L@DSS® VR SIRFXUHP HQWIRUZ KIFK ,)$' P LJIKWKDYHJLY B IW1R
2 EMPARQ

7KH 3UIRMPAWI | DQG DQELGGHY \XSSTHY FROAMDARYY DQG FRQUVXOQW XQGHU

)$' 1 LODOPHG FROADPM\KD@REVHYH VIKH KL KHWAWDQGDUG Rl HVKLEV DQG LOWAT UW
GXUQI VH H HFXMRQ Rl \KFK FROWDRW

)$' PD GHFDWHDQ WP FRP SDQ RUIQGLY GXDCZ KR LVIQYRY I LQ | UDXGXBIQW
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7KLVHQUXUHVXQLRWP IW Rl SIDPAFH DI QP HOAZ MK ,)$' 1(' $ DQG' 7,
UHTXUWHP HQW DQG FRP SDUDELDMN RI UHVK®VDRURW SURMIPAKIVIAV



Q 6FRSH DQG &RYHUIDI H
D /HYHYRI $ SSCFDWRQ

7KHO (AP \KD@EH DSSTHG DALRW DS RMIANP DQDI HP HQABYHY,  QDWRQDO
UHJ LRQDO SWRYLQADO P XQIASDO DQG YDOXH FKDLQ FOWAALY 7KLY HWKUHVD FRKHUHQW
|&RZ Rl LQRWP DARQIWRP ViKH JIDWRRWXS VR VKH QDARQDCRYHULI KWBIYHO
HQODE@QJ WP HO GHAMRQ P DNLQJ DQG DFFRXQUBELDN DWHDFK WHUR

IP SOP HQMRQ

E &RYHIDUH$FARWERP SRQHOW DQG 6XEFRP SRQHQW

7KH P DQXDCDSSTHVVR DOARP SRQHQWDQG \KEFRP SRQHQWRI WH5$3," * URZ WK
3LRMPW 7KLY FRP SUHKHQYH FRYHUDI H J XDUDQWHVVKDWP RQVRUQI DQG
HYDOXDARQ SURFHWHVFDSVXUH VKH | X@EUHDGVK RI SURMPAIQMUYHQARQV | LRP

EXMOHW GHYHBRSP HOWHYLEHVDQG | LQDQAQI DFFHW/VR P DUNHWKK WP V/
L LDVAKPAKUH \IKSSRUNVDQG SRAA HQU DI HP HOW

0 * XIGIQJ ) WP HZ RN
D SHUXOV YDVHG $ SSUIRDFK 5%
' HIQMVRQ DQG 3UCHSEN ,QARGXAHVVKH FRQPHSWRI 5% DVD P DQDU HP HQW

DI\ VIKDAHP SKDM] HVDFKLHYIQ) UHVK OV UIDVKHUVKDQ P HHO FRP SGMQJ
DRAYMEY URRWG LQ WDQWSDUHQR DQG HYLGHORH EDVHG GHAMRQ P DNQY

. HO) HDWUHY + LK@ KWWKH GH LQIQI HBP HQWRI 598 LOFXGIQI W1 RFXVRQ
RXVFRP HV HQUXUQD FRWAH | HAAYHQHW WAHQI VKHQLQ) DAFRXQUZELON DQG
| RWMUQJ D FXOXH Rl FROAQXRXVGDLOIQ]

3XBRHRI 5% 105$3." * IRZW ([ SOIQVKRZ 5% SURYIGHVVIKH SIRMPAZ VK D
\KDLSHULP SDPARFXV \KSSRUNMFRWAH | HAAYH GHAMRQ P DNQU DQG | DAOVIAV
NQRZ ®1GJ H \KDUQJ | RUSRIA DQG SWRIWDP [P SLIRYHP HQW

E /RILFDO WP HZ RN /RJ) WP H DQG 5HVXAVEKDIQ

* RDO' HYHRSP HOW2 EMBPAWYH 2 XWWRP HV 2 XVBXW $ PAYIMIHV ' HNRUEHVVKH
VAXPAAH RI VKH/ RJ) UIDP H DVWH EDANERCQH RI SUIRMPAGHM] Q DQG P RQWVRUQJ
RXWIQIQI WWH FDXVDOKLIHDUAK\ 1 UIRP DRAYIMHVVR P SDRW




QEHVRY DOG 0 HDOVRI 9HUIFDWRO " H LOHVWH LIRGIRI SHURWP DORH

LQGIFDVRYY EDVHIQH DQG VDU HWWHMEQU  DQG YHUL LFDARQ P HAKDQI\P VVR
P HDVKUH SURJ UHWREMPAYHO

7KHRY Rl &KDQIH 7R& RI 5$3." * IRZ W 3UHVHOWWH SIRMRW7KHRU R

&KDQIH @ONQU LOMYHOMRQVZ MK H SHAMG UK OV DQG LAXWADWQ)
DWKP SIRQVDQG UMW VKDWKQGHLSLOQ VKH UHVK@VKDLQ

F $@ QP HOWZ WK 3RTAHV DQG 6VBQGDLEY

)8 SHVXAOVDOG P SDRAO DODI HP HOWG\ WP 5.0 6_ 2 XMIIQHVWWH D@ QP HQW
RI 533 *WRZWO0 (ZIW,)$' VI®REDCH,0 61 WP HZ RIN I RUMDANLQJ
SHURUWP DORH DQG P SDRW

1(" $ 5SHXAOVO DM[ ' %) SHSRUAQ] * XIGHIOHY &RQOHANVWKH SLRMPAW

UHKOVP RQVRUQD VR VH QDMRQDOGHYHERSP HQW LDP HZ RUN DQG J RYHUDP HOW
UHSRUAQJ SLIRRFRY

' 7.0 ( 3ROAHVDQG 5HSRUAQ] 5HTXILHP HOW 6KRZ VKRZ 5$3, * IRZ WLV
0 (VWP HQWKUHVARP SCDQFHZ WK ' 7,.VIQMODO  ( DQG UHSRUAQY
P V VHUHE. HQD VIKHQLQD . LQWAXMVRQDOTIOND] HY

a 0 (6\WWP ' FMJQ

D0 ( 2EMPAYHYDQG)XQPMRQV

7KHO RQMVRUQJ DQG ( YDODMRQ 0 ( MMP RI WH5$3,' * URZ WK 3URMPALY
GHWJ QHG QRWRQO DVD FRP SADQFH P HAKDQMWP EXVDVD WDWA] LE P DQDI HP HQWRRO
VMDWUXSSRUVH | HAAYH [P SGP HOIMRQ HOWKUHVDFFRXQUELON  DQG | DALAVIVAY
GDOQ) , WREMPAYHVDQG | XQPMRQVDUH DVI RGRZ V

' HAMRQ 0 DNQJ 6XSSRUN 7KHO (X WHP  SURYLGHV'SLRMIPAP DQDJ HY/
IP SGP HOAQJ XQW DQG RYHULI KWERGIHVZ [V WP HO DFFXUDW DQG HYLGHQRH
EDVHG LQI RWP DMRQ 7KLYHQDEGNVIQI RUP HG GHAMRQ P DNIQJ SURUW DARQRI
LOWMUYHOARQV LGHOALFDARQ RI MWRULP SGP HODMRQ ERWBIQHANV DQG DGRSVRQ
Rl FRUHRAAYH P HDUXUHVZ KHQ QHRHWDU 94 QONLQY GDVID Z MK RSHUIDWRQDOS @QQLQY
0 ( HOWUHVVKDWAKH 3URMPAUHP DIQVUHVSRQUYH VR HP HU LQJ QHHGVDQG

FRQW] VXDOFKDQJ HV




$ FFRXQUZELON DOG 7WDQVSDIHOR. 0 ( VHUYHVDVD P HRKDQWP VR XSKR@
DFFRXQUZELDNV VR ,)$'  VIKH* RYHLOP HOWRI VKH 3KIOSSIOHV WRXIK 1 (" $

"% DQG' 7, DQGRWHUWINHKRGHY 5HI X@UUHSRUAQI RQ SURIUHW
UHVRXUAH XW(] DARQ DQG DFKLHYHP HOARI UHVXOVEXLAEVWKWADQG GHP RQWADWAY
WDWSURMIPAI XQGVDQG UAVRXURHVDUH EHQI XVHG H I LHHQW® HIIHAAYHO DQG | RU
WHULOWIQGHG SXUSRWH  7UDQVSDUIHQAHSRUAQI DOR KHSV\DI HI XDUG VKH
3LRMPAILRP LMWRI P NP DQDI HP HQWZ KLB! WAHQI VIKHQLQD \WINHKRGHU

FRQI LGHQFH DQG \KSSRUNV

/ HDUDIQJ DOG. QRZ BIGIH* HOHIDWRQ % RQG FRP SADQRH DQG LHSRUAQD  ViKH
0 ( MWWP LVDNH GUYHURI LOWMVRQDCDQG WINHKRGHUGDUQ) %

X WP DWAD® FREBAAQ) DQDO] LQJ  DQG GIWHP LODWQJ LQIRWP DARQ 0 (
HODE®NVIKH LGHOW LFDARQ Rl J RRG SWDAIAHV LOQRYDVMRQ SDWZ D\ V DQG GMRQV
GDUOHG 7KLYNQRZ ®IGJ H LVHWHOWDA RUDGDSWWYH P DQDI HP HOWMADAQ] R
\KFPHW XOQWMUHQARQV DQG FRQUOXRXVLP SIRYHP HOARI SURMPAVADM LHV W
DAR FRQMEXVAVVRR SRIR GHYHRSP HOWDQG NQRZ ®IGJ H \KDUQI DRRWMP LOU
)$'  DQGJRYHUOP HOAWKSSRUMG SLRIWDP V

e 0 ( 5RGNDQG5HVSRQUEIDAHY

7KHH I HAAYHOHWRI WKHO (WP GHSHQGVRQ ViKH FODUGHIQHDARQ Rl LRBVDQG
UMVSRQUELDAHV DRIRWWKH Gl HHQWP SGP HOWQJ GIVHYDQG SDWQHLY ( DRK HOWV
KDVD \SHALLE | XQPARQ LQ HQWKUQJ WDWP RQVRUQI  LHSRUAQJ  DQG HYDXXDARQ
DRYLVAHV DUH FDULIHG RXVK WP DAFD@® FROMAMQAD DQG LQ DRI QP HOAZ VK SLRMPW
REMPAYHY

D _1 DWRQDOBUIRMPWERRUGIODWQ] 2 111FH 1382 .

e 3WRVIGHVRYHID@BDGHUKLS DQG SRIA GLHMRQRQWKHO  ( \ WP

o &RQRACDHVQDAWRQDOBIYHOSLRI UKW UHSRUN DQG HQUKUHVD@ QP HOWZ MK ) $
LHSRUAQU LHTXIWHP HQW

e ' HYHRSVDQG GIMHP [QDWMAVO (I XIGHIOHY VRRY DQG WP SOWAV

e 2 YHUHHVTXDON DWKWDQRH Rl GDVID J HOHIDWIG DAD@BIYHY

o/ HDGVVKH FRQGXPARI QDVIRQDOBIYHOHYDOXDARQY NQRZ BIGI H\KDUQI DQG
GDLQI HYHOW




E 5H]IRQDOBIRMIPVRRRUGIODWQ] 2 [ILFH 5382

e ( QXUHVVKH RSHIDWRQDA DARQRI VKHO (WP DAVKH UHJ LRQDOBIYHO

e &RQO\RICDWAVUHSRUVILRP 3LRYLQADCOBLRMIPAD DQDI HP HQWS QW 30 8V

e 3URYIGHVWIRKQIFDOKSSRUADQG FDSDAW EXLEEQI | RUSWRYIQADOD (Wl

e 0 RQMRWFRQUMWMOR DQGTXDOW RI 0 ( GDVID DRIRWSIRYIQRHVZ IMKLOQ VKH
UHJIRQ

e  &RRUEQDAVUHI LRQDOBDUQIQ H AKDQI HV YDIGDMRQ Z RIMKRSV DQG | 1HTG
P RQVRUQI YIMW

F 3URYLOADCBLRMAN DODI HP HOWS QW30 8-

e /HDGVGD VRGD\ 0 ( LP SGP HQDARQ DAMKH SURYLQADOBIHO

e &ROFW YHULHV DQG FROWRIGDMVGDVD | LIRP YDOXH AKDLQ FOXMMLY \HUYLEH
SWRYIGHY DQG EHQH LADUHV

e  3UHSDUHVSURYLQADOSURI LMW/ UHSRUVDQG \KEP IWVR VKH 5382

e  &RQGXPAVHI X@UI HBG P RQVRUQI YIMWDQG YDIGDARQ DRAMMHY

e (QXWHVVIP HO | HHGEDAN VR LP SGP HQWLYDQG WINHKRGHY DAKH SURYLQADO
DQG P XQUIASDOBIVHY

G 9DOXH &KDQ &XWHAY DOG 3DWDHU, OMAMRQV 6%&RLS /%3 0 60 (* &RXQAKY
HW¥

e 3LRYIGH SIRMPASHU RUP DQFH GDVID LHBIYDQWIR | LODQAQI  EXVQHW GHYHRSP HQW
DQG YDOH AKDIQ XSJ WDGLQJ

e (QXWHWP HO \XEP DIMRQR! SURJ UHWUHSRUVDQG GRFXP HQVMRQ RQ LHVKOV
DFKLHYHG

e 3DUARSDM LQ MIOWP RQVRUQI DRAYIMHVDQG YDAGDARQ H HIAMVAV

e &ROMEXW VR NORZ BIGIHJ HOHIDARQ E\ \KDUQJ LQQRYDMRQV J RRG SUDPAEHV

DQG BMRQVODUDHG

H _%-40H LADUHY DQG 3UYDWA 6 HVRU3DWADHLY/

e $PAYHO SDUARSDWM LQ GDVID FRAPURQ SURFHWHY \IXUH V DQG | HHGEDAN
P HAKDQLP V

e 3LRYIGH | LIWKDQG LQI RUP DARQ RQ SLIRMPARXVWRP HV FKDAIQJ HV DQG P SDRW

e (QIDIHLQ SDWASDRY P RQVRUQI DQG HYDXDWRQ DRAYMHVVR HQUKUH GFDO
RZ QHUKLS

e 6KDUH H SHUHQAHVDQG GMRQVVIKDAWADQ LQIRWP DGDSVIYH P DQDI HP HQADQG
SURMPARKWILQDELDN




6 0 ( 3URAHWHVDQG &\ FBi

7KHO RQMRUQJ DQG ( YDOXDMRQ 0 ( SWRFHWHVRI WH5$3," * LRZ W 3LRMPADUH
GHWJ QHG VR HQWKUH MDWIP SGP HQIDARQ UHP DIQVUHVSRQUYH DFFRXQE®! DQG

IP SDRARUHQMG 7KHO (R F®I I RERZ VD W WP DWE DQG IMADYH SURFHW\IKDW
LOMI IDMVS@QQAQ) P RQVRUQ) IHSRUAQI HYDOXDMRQ DQG GDUQLQ) LOVR SLRMPW
P QDI HP HOW

D 3@

0 ( EHILQVZ IMK KH SUHSDUDARQ Rl WWH$ QQXDO. RN 3MQ DQG YXGIHWS: 3%
D@ QHG Z WK VIKH SURMIPW/ RJ LFDO) LDP HZ RUN DQG 5 HKOVEKDIQ 5 HKOV SOQQLQJ
HWREQKHVFBDUVBLI HW P LOMRQHV DQG SHURUP DQFH LOGIFDVRLYY HOWUQD VKDWY
UHVRXUAHVDUH VDV LEDE@ DARFDVWG DQG DRYIVIHY DUH GLLHRARD @ONHG VR LOMQGHG
RXVERP HV

E 0 RQVRUQ

0 RQVRUQJ HQVBLOYVIKH FRQUOXRXVDQG \X WP DMF FRPARQ Rl GDVD DWDDBIHYRI
SIRMPAIP SOP HOMRQ 7KLVIQYROYHVUHI X@UI LHG YIMW YDAGDARQ Rl SDUAQHU
LHSRUNV DQGWDRNLQJ Rl SK\ MFDODQG | LQDQADOSURI UMW DI DIQWADI UHHG LOGLFDVRY/

0 RQVRUQJ DR HQDEGNVHDUD GHWFMRQRI P SGP HORQ ERMBIQHA\WVDQG
SWRYLGHVVIKH EDMV/I RUDGDSWWH P DQDI HP HQW

QWLVZD WHO ( RFBIRI 5$3, * URZ ViK LVQRWD QOHDUSLRAHWEXWD FROUQXRXV

@RS Rl SOQUQ) P RQVRUQ) HSRUAQJ HYDOXDWQJ DQG GDOIQ] HOWUQI VKDWY
WKH SLRMPADGDSWH | HRAYHO VR FKDQILQI FRQWM WZ KLBI UHP DIQLQJ | RFXVHG RQ

GHIYHUQ) \KWRLQDE®! IHXAV

F SHSRUALQJ

SHKOVRI P RQVRUQI DRAYVHY DUH FRQVRIGDWG LOVR SURJ UHW/UHSRUV Z KLFK
LOFOXGH | LODQRDODQG SK\ MFDCDFFRP SMKP HQW 5HSRUVDUH \KEP WMG RQ D
TXDUMO \VHP L DQQXDO DQG DQQXDOEDMY FROMMMOAZ MK )$' 1(' $ DQG' 7,
LHSRUAQU LHTXUWHP HQW' 7KHVH UHSRUAVHUYH DVNH. DFFRXQUDELDN VRRYY| RU
WENHKRGHY HQXUQI WDQVSDUHQR DQG HYLGHQRH EDVHG GHAMRQ P DNLQJ

G ( YDXDARQ

( YDOXDVMRQ SURYLGHV GHHSHUDQDOMY/RI SURMPASHU RUP DQFH RXVERP HV DQG

LP SDRV ,\WIOFOXGHV SHURGLE DWHWP HQW\KFK DVWKH P [GWMP LHYLHZ  FRP SGMRQ
HYLHZ  DQG VIKHP DAF RUNSHADOWXGLHY ( YDOXDARQVDWHWH | HRAYHOHW H | LFLHQR
UHONVDQRH \KWRLQDELDN DQG LP SDRWRITHUIQI GMRQVVR LQIRWP DEWR HOWVLO
ADWU\ DQG [P SGP HOIMRQ



H / HDUDLQJ DQG ) HHGEDAN/ RRSV

TKHILQDOWRIHRI WWHO (R F® LVWH X WP DUF X\H Rl UHVX OV DQG HYDXXDWRQ

| LQGLQI VR P SURYH SLRMPAP DODJ HP HOWDQG WINHKRE@HUHQI DI HP HQW/ HDLQLQ)
P HAKDQMWP \/  \KAK DVNQRZ BIGJ H \KDUQJ VHWIRQV GMHP LQDARQ Rl EHVASUDRAEHY

DQG | HHGEDAN LQWI LDARQ,  HQVKUH WMDWHVIGHQRHIWRP 0 ( LQIRWP VGHAMRQ
P DNLQU' DQG WAHQI VIKHQV XWKUH LOMYHMRQY

© orerw

D 3XBRVHRI 0 RQWVRUQ]

0 RQVRUQI XQGHUWHS5$3," * IRZ VK 3LRMPAZ LOVHYYH DV D FROWOXRXV
P DQDI HP HQWRRO/MR

e 7UWDAN SWRIUHWRI DRAMMHVDQG RXVBXW DRLRW YDOXH FKDLOQVDQG FRP SROHQW

e 3LRYIGHWP HO LQI RUP DAWRQ VR \XKSSRUAGHAMRQ P DNLQJ DQG DGDSWWWH
P DQDJ HP HQW

o ( QWKUHDFFRXQWELONV VR )$' ' 7, JRYHUOP HOWRYHULI KWERGLHY DQG SURMPW
EHQH LADUHV

e ' HWRAP SOP HQIVRQ ERWBIQHANV DQG HQDE®! FRUHAAYH DRARQV

E 3WRMAAD RQVRUQI ) UDP HZ RWN

7KH 3LRMPAHP S®\ VVZ R FRP SOP HQBUY WSHVRI P RQVRUQJ

e ,PSOP HOMIRQO0 RQVRUQ] + | RFXVHVRQ LOSXW DRAVMEV DQG RXVBXWDV
\SHALLHG LQ WH * HQHWDO  RWN DQG ) LODQADOBMQ DQG %XGI HW* : 3% DQG
$QQXDO RN DQG ) LODOADOBMQ DQG YXGIHWS : 3%

e SHXAV0 RQVRUQI + | RAXVHVRQ RXVIRP H GIYHOSLRI UMW DIWHWIQD Z KHWHU
LOWYHQUWRQVDUH GDGLQ) VR LOWIQGHG UHVK@V

YRVK DUH DORKRUHG RQ VIKH 3URNMPWY UHVX OV KIHIDUAK - HVXUQJ FRKHUHOQAH EHVEE HHQ
LQSXW RXVBXW RXWRP HV DG IP SDRV



F 6HRSH DQG &RYHWIDI H

0 RQVRUQJ Z L@FRYHU

3URMPADRYIVHVDQG RXVBXW HJ  WDIQIQD VHWRQV % 63 HQI DI HP HOW
LOYHWR HQMXSSRUNHQMSUNVH GHYHBRSP HOW

P P HGDW RXWRP HV HJ  LQFUHDHG 0 60 ( SDUARSDVMRQ P SURYHG P DUNHW
QONDI HV

&URWPXWQU SURUMHY J HQGHU\ RXW LOGLY HQRXVSHRS®V ,3 FIP DM
UHMIOHORH DQG LOFOMRQ RI YX@HWDE®! J LRXSV

&RP SADQAH LOGIFDVRWY/DDI QHG Z MK ,)$' 5HWX@VO DQDI HP HQW) WDP HZ RN DQG
3KIASSIOH' HYHRSP HOABMQ VIBLI HW

QGLFDRLY/

2 XVBXWQGIFDVRY QXP EHURI 0 60 ( VAKSSRUMG % 63VHQIDIHG P DWKLQJ
JWDQWSIRYIGHG NREV.J HOHIDWG

3URFHWILQGIFDVRY VP HIQHWRI | XQG XWI] DMRQ SDUAASDARQ IDWAVRI
Z RP HQ\ RXWK ,3V

2 XWRP HLIQGHVRY/ |RUP RQMRUQJ P DINHVDAHWIP SIRYHG | LODOADOHWYIFH
XSVINH SUIRGXAMW J DIQV

QGIDVRW/Z L@EH60 $57 JHQGHU DQG\ RXW VHQMMYH DQG DAJ QHG Z MK WWH
3LRMAW RJ) LDP H

H 0 RQVRUQI 7RRO/DQGO HMRGV

7KH3WRMPAZ LOHP SR P XGAS®1 VRRAY DQG P HFKDQWWP V

SHSRUAMY  UHI X@USWRI LHWUHSRUVILRP 30 8V 5382 V DQG SDUQHY
) IHG 0 RQVRUQI MWK YIMW \SRWAKHA\V DQG YDIGDARQ P DIRQV
' D6\ WP V 0 ,6 EDVHG GDVKERDUGVI RUUHDOWP H FRQWRIGDMRQ DQG DQDOMY

3DWAASDVRY 0 RQVRUQI WBNHKREGHU) * ' V FRP P XQIW YDIGDWRQ DQG
| HHGEDAN \KU/H\ V

94-QH LADY ) HHGEDAN J UHYDQFH LHGUHWP HAKDQLP V' RQIOH RV \IKUYH V



I 0 ROVRUQJ RI 2 XWRP HVDQG 5 HVXOV

0 RQVRUQJ RI RXWWRP HVDQG IMK@VGXUQ] 3LRMPAP SGP HQIMRQ Z L@EH
FRQGXAMG RQ D UHI X@UDQG SHURGIE EDMY 7KH P DJ QWXGH Rl FKDQU HVDQG \KH
WP 1 RI GHMLHG RXVWRP HVZ L@EH P HDVKUHG DQG VWDRNHG DI VMUD UHDVRQDE®
SHURG KDVHDS\HG | RERZ 1QJ VIKH GHOYHY RI RXVBXW

e 7KHRXVERP H DQG UHVXOVLQGFDVIRY GH LOHG LQ VIKH / RJ LFDO) LDP HZ RN DQG
7KHRU Rl &KDQIH Z L@VHUYH DVVKH SUP DY EDMVIRUP RQVRUQI YRV
TXDQWIMEH DQG TXDIVIMYH AKDQJ HVZ LAEH DWHWHG LQ UHDMRQ VR VKH H SHAMG
SHURG RI' RAFXUHQPH DQG DAMDOHDS\VHG WP H

e ,QDGGMRQ VKH 3URMPAZ LDAR P RQVRUXQOWAQGHG RXVERP HVDQG LHXAVVR
YDQGDWM DWKP SWRQVP DGH GXUQJ VIKH GH\LI Q WIRJ H DQG VIR FDSVIXUH EURDGHU
LP SDRVVIKDAP D\ QRWKDYH EHHQ | RUAVHHQ

e 7R HQWUH DQJ QP HOAZ WK ELRDGHUDFFRXQVELDN | LDP HZ RUNV \KH5$ 3,'
* IRZ ViK 3UIRMIPAZ L@KDLP RQ H IWUHKOVP RQVRUQ) Z VMK ViKH P DLQ LQGLFDVRU
X WP VAR Z KLFK MKDVFRP P MMG  7KHVH LOFOXGH
)$' +5HKAOVDQG,P SDAWD DQDIHP HOWG\ P 5.0 6
1(" $ +5HKOVIDHG0 RQVRUQI DQG ( YDXDMRQ 5% (
' 7, + BWDWAJ LE 3HURWP DOFH O DQDIHP HOWA\ WP 630 6

e 7KHWH LOGIFDVRUM WHP VZ L@EH WAHDP QOHG DQG KDUP RQL HG VR WAHQU VKHQ WKH

FROUMAMOR DQG FRKHIHQFH Rl P RQWVRUQJ DQG HYDOXDVRQ DFURW SLRMIPAGIVHY
' HVILOIG GHVAUSVARQVRI VKKHVH WP VDUH SUHVHQWMG LQ VIKH $ QOH|

J ' 7, 6\WDWAJLE 3HURWP DQFHO DQDI HP HOW6\ WP 630 6

e 7R DWHW\WH RYHID@SHU RWP DQFH Rl 3LRMPAIP SOP HQIMRQ XQGHUWH
' HSDUWP HOWR! 7UDGH DQG,QGXWM ' 7,  ViKH 3LRMIPAWKD@DGRSWIKH' 7,
6DV LE 3HURWP DQRH 0 DQDIHP HOWE\ WP 630 6

e YDWHGRQWH' 7, 2 SHIDWRQDOD DOXDOVKH 630 6 QONVIQGLYIGXDOSHU RUP DOFH
Z MK WH' 7,.VRW DQ] DWRQDOYIMRQ P MIRQ DQG WDV L J RDY VIKHUHE
HOWKUQJ DFFRXQUPELDN DQG DO QP HOAR! Wil | FROQMEXVIRQVVR LOWMXVRQDO
SURUMHV



N

7KH630 6 \KDOEH DSSTHG XQURWP © DQG FRQMWHD DRRW' 7,
XMQJ IRXU P DNRUWKSV

3HURUWP DQFH 3@QQQJ + VHMQJ LOGIYIGXDODQG XQWSHU RUP DOFH
FRP P WP HOWD@ QHG Z VK ' 7, DQG 3URMPAVBLY HW

3HURWP DQFHO RQWVRUQJ DQG &RDKIQ) + FROAQXRXVWDRNQJ R
SHURUWP DQFH DQG SWRYIMRQ R | HHGEDAN DQG J XLGDQFH

3HURWP DQFH5HYIHZ DQG ( YDOXDARQ + SHURGIE DWHWP HOAR
DFFRP S@KP HQWDJ DIQWAFRP P V@ HQWDQG WQGDLGV

SHURW DOAH5HZ DUEIQ] DQG' HYHBRSP HOASMAQQLQJ + UHRI Q] L]

SHURWP DQFH LGHQW\ LQJ DUHDVI RULP SLRYHP HQWDQG S@QQLQJ |RU
FDSDAW GHYH®RSP HQW

TKURXIK VKV WP ViKH 3 URNARAHOQUXURV DWW | BIYHCSHU RWP DORH LVH | HRAYHO
QONHG Z IMK SIRMPABIYHOUHVXAOV VKHUHE LHQI RUAQJ WW(H DFFRXQVIZELOWV DQG UHVXAV

RUHQMRQRI 5$3, * URZ WK
) LHTXHOR RI 0 RQVRUQJ

30 8 GIYHO FROWQXRXVP RQVMRUQJ P ROW® UHSRUM\KXEP WHG VR 5382
5382 GIYHO TXDUMUD FRORIGDARQ YDIGDARQ DQG | IHT AKHANV

13&2 GNYHOWHP LDQQXDODI JUIHIDARQ IRU,)$'  DQG RYHWL KWERGLHV
$G KRFP RQVMRUQI  \SHADOWSRWAKHANVRULDSLG DWHWP HOWDVQHHGHG

L 5RGVDQG 5 HVSRMELDAHV

30 8V FREPADRANVW GIYHOGDVD YDAIGDWA EHQH LHDY @MW HQFRGHLQWR 0 ,6
53&2 V IHYIHZ DQG YDIGDWI30 8 UHSRUNV FRQGXPMSRWAKHAW SLRYIGH TXDUMD
P RQMVRUQJ XSGDWMV

13&2 DJJUHI DM DQG DQD®] H UHI LRQDOGDVD J HOHIDW FROWRIGDWIG QDMRQDO
LHSRUV @DMHZ VK ) $' DQG RYHULI KWDJ HQAHY

3DWQHY 6Y&RLS 9% 63V 0 60 (' &RXQANY \XEP MHSRUVRQ DRAYMHY RXVBXW
DQG EHQH LHDY UHDFK

' DO DODJ HP HOADQG 9 DIGDVMRQ

0 ,6 GDVIDEDH Z LOHYH DVVKH FHQADOHSRVVRU
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© (o

D 7 SHVRI ( YDOXDARQ

YDVHIOH 6XUYH,
e (WDEQK EHQFKP DUNVI RUSIRMPALQGIFDVRY DWOQPHSVIRQ
e &RYHU\RAR HARQRP LF FRQGMRQV HQMSUMH SWRI LGN YDOXH FKDIQ J DSV DQG
HQDE@) HQYILRQP HQW
e 8 \HDVUHHHYH |RUP HDWUQJ SURIUHWDQG [P SDRW

0 |G 7HP 5HYLHZ 0 75.

e $WHWLP SOP HQDMRQ SHURWP DQOFH HILAHOR  DQG Hi | HRAYHOHW

e ,GHOW\ RSHIDARQDCERWBIQHANVDQG SLRSRVH FRUHAIYH P HDVKUHV

e SHYIHZ D@ QP HQWZ VK XSGDWIG QDWRQDO) $'  SURUMHYDQG YDOXXH FKDLQ QHHGV

(QG Rl 3IRMR\ERP SGMRQ 5HSRUN 3&5.
o (YDOXDWA DAKLHYHP HQARI RXWWRP HVDQG RXVBXW YV SO@QQHG V2L HW

o $WHW\XWIDLQDELON HSTADARQ DQG \FDIQ) SRWIQADCR! SLIRMPAIQWMUYHQARQY
e ' RRXP HOABMRQVEBDUOHG DQG SRAR [P STFDMRQV

7KHP DAF P SDRW( YDOXDURQ
e ) RFXVRQ FLRW PXWQJ WKWHP HV JHQGHU \ RXVK ,3 SDWASDARQ FIP DV UMMOHQRH
SUYDVA VHRRUHQI DI HP HQW

e $\WHWIP SDAARQO 60 ( FRP SHAYHQHW P DINHWIONDI HY DQG LOFOXMYH YDOH
FKDLQ GHYH®RSP HQW

e &RQGXAMGE\ H VMLRDAQCHSHYGHANHYDXDVRY/ | RUREMPAMW

E 9%OWHIOH 6XUH

e $ EDVHIQHWXG \KDQEH XQGHWINHQ Z IMKLQ WKH [ LLMHI KW P RQWVRI ViKH
JUHRI 3URMAV/ 2 3 VR HWEQK UH HHQFH SRIQWI RUP HDWKUQJ SURJ UHW/
VRZ DG LOWIQGHG UIHXOVDWERVK RXVBXWDQG RXVIRP H GIYHY

o 7TKHWXG Z LG HQHIDW EHQFKP DN GDVID RQ WKH \RAR HARQRP LF FRQGIVRQVRI
KRXVHKR@VHQI DI HG LQ VKH YDOXH FKDIQVRI VHBRMG FRP P RGIMHV LOFXGIQ]
EXWORWIP WG VR LOFRP H BGIYHY DWHWRZ QHUKLS KRXVHKR@G M] H \RXUAHVRI
LOFRP H QXVMRQDOWMWKY DQG | RRG LOVIENH



e \WZ LGDOR DWHWWKH GHI UHH Rl DFFHW/VRR DQG XWI] DARQ RI SLRGXPARQ
WFKQR®J LHV DI UEXOXWDOLQSXW FUHGIWAKSSRUNIQ LDVAKPAH HJ 1 DUP
VR P DINHWRRDGY P DINHWIQI RUP DARQ DQG SRIA \KSSRUN7KHVH LQGLFDVRRY/
Z LOKHS GHVMP LOH KRZ \KFK | DRVRWFRQMEXVA VIR VIKH SRYHUV \VXDVARQ Rl
VLI HAEHQH LFLDUHVDQG J XIGH VKH LGHQW LFDARQ R DA LHVI RUSURMIFW

P SGP HOMMRQ VWKDWAQ P SIRYH VWHURRQGIMRQV

e ,QDGEMRQ KHWXG Z L@H DP LOH LQ GHVILOMH FXUHQANAM Rl VIKH YDOH
FKDIQVRI \HBFMG FRP P RGVHV LGHOW\ LQJ RSSRUMQHVI RUVDOQI XS
HOWLBUMAVZ KHHWH' 7, 5$3," * URZ VK 3URMIPAZ L@ RFXVIW LOWMYHMRQV

F . H ( YDXDWRQ 4 XHWARQV
7KH YDVHIOH 6WG\ Z LOEH JXIGHG E\ VIKH | RTRZ LQJ HYDOXDMRQ TXHWARQV
QRQ H KDXWYH
¢ B6RAR HARQRP LF WIVXVDQG YX@HDELDN :  KDWYWKH FXUHQMRAR HARQRP LF

FRQGMRQ RI VLI HMG 3URMPASDUAASDQW LOFXGLQ) KRXVHKR@S LOFRP H DWHW
RZ QHUKLS @QYHIKRRG \RXUAHV DQG | RRG QXWIIRQ VHEXUW"

o 2 SSRUMXQMHVDQG W QHU LHV : KDARSSRUXQMHYDQG FRP SGP HQIY
LQVDWYHVH DMADWADQ EH GIYHUDJ HG VR DRKLHYH ERMAUUANXOV

o SROWVDIONVDQG UMV : KDWSRWIQWDCSWREGP V EDUIHY RUUM\VARX@ KLOQGHU
H I HAAYH SUIRMPNP SGP HOMMRQ'

e 5HHHQAH YDXHV :  KDWDUH VIKH EDVHIQH UH HUHQRH YDOXHVI RUVIKH 3URNAPAK/NH
SHURUWP DQFH LQGIFDVRY!



G 7P HIQHRI 9%DVHIOH 6WG. $ PAVMEV

3@QQQ] 3KDWH

e 30QQQI | RUWH EDVHIQH WXG\ \KRX@ EHJ LQ DVARRQ DVNH WDl Rl VKH
1 DARQDOBLRMPNERRIGIODAQ] 2 [1IFH 13&2 DWHP REWQIHG VDU HW QG
P RO RI WWH/ 2 3

SWREXUHP HOWBKDWH
e ' 7,ZI1@HQIDIHDWLG SDWV HYDXDVRUWIRXJI K D ARP SHWAYH SURFXUHP HOW
SUIRAHWVR EH FRP SOMAGE\ WKkH WGP ROW RI VKH/ 2 3

_P S®P HQIMRQ 3KD\H
o 7KHEDWHIQH WXG LVH SHAMG VR FRP P HOFHE\ KH VK P ROWK RI WWH/ 2 3
o 7KHHQALHWXG \KRX@ EHFRP SBMGZ WKLQ  FDBIQGDUGD: V FRYHUQJ VKH
| RQRZ LQJ DAAYMEHY
o 3URFXUHP HOWRI EDVHIQH GDVID FREPIPARQ VHUYLFHV % 6 RUNKUMH [LLP V
o BHRXUQI \XWH FODWDQRH I URP ViKH 3KLOSSLOH BVIMMAEY$ XWRUW  36%
o/ IMADVWH IHYLHZ DQG GHWN UIVHDURK
o 7HDP S@QQQI LOFHSVIRQ P HHMQIV DQGWDIQQI RI HOXP HIDRY/
o ' HYHIRSP HOADQG SUH MAQJ RI | 1HG VRRY
o ) H@Z RN DQG GDVID FRGPVIRQ
' DD FBDQQ]  YDAGDMRQ DQG DQDOMY
" WMWY UHYIHZ LQ) DQG 11D LQJ VIKH EDVHIOH WKG. LHSRUV

[¢]

o

5HSRUAQJ 3KDWH
o 7KH I LODCEDVHIOH WG\ LHSRUAZ L@EH \KEP MWMG VR ' 7, Z IMKLQ QLOH
P ROWVILRP FRQADPAWBUAGDM
o 7KH\DP HHSRUAZ I@EH\XEP IWMG\R ) $' Z IWKIQWAQ P RQIVRI ARQADRANV
WUAGDVWM

H O IGWMP SHYIHZ 0 75 DQG3WIRMRAN&RP SGMRQSHYIHZ  3&5

7R P HDVXUH FKDQJ HV DW DUP HUDQG HWLBUMH GIYHY WKHO 75 DQG 3&5 Z LKOGWDZ
FRP SDUIMNRQVZ MK VKH EDVHIOH WG DQG D FRQARQI LRXS YRV HYDXDWRQVZ L@
HP SR\ SDOQHOXUH VXMQJ WP H VHUHV GDVID VR FDSVXIH FKDQJ HVRYHUWP H



0 IGMP S5HYIHZ 0O 75

%MZ HHQPRQKY VR Rl WKH/LUHRI 3UIRMPAN/ 23, DSSUR[ P DMO M|
P ROMVEHRWHWKHO 75, ' 7, ZRWINQJ Z MK 9% 63VRUD\KUH P Z L@
DWHWWKH SLRIUHWRI WH5$ 3, * URZ VK 3LRMPW7KH LOMUP  HYDOXDARQ
VHUHVP XOAS®! SXUSRHV

e $WHWSWRIHWIQ SIRMPAIP SGP HOIMRQ

e ( YDOXDW ULHBIYDQRH Rl LOWAYHQARQV DI DIQWAIQWAQGHG REMIPAYHY
e 6LJQDOHDUD H I HAAYHOHWRI LOWUYHQWRQVDQG DA LHV

e ' RPXP HOWBMRQVODUDHG DQG J RRG SUDPAFHV

e SHYIHZ \KWBLQDELON H | RUVXQGHWENHQ VR GDWM

e ,GHOW\ P LG FRXUH FRUHPARQVQHHGHG VR P D] LP ] HLP SDRW

) LOGLQI VDQG UHARP P HQGDVMRQVI LRP VKLY HYDOXDVRQ Z L@EH FROWRIGDWG
QR VKHO 75 SUIRFHW 7KURXJ K VKLY SURMPAEHQH LEDUHY WINHKRGHLY VKH
* RYHUDP HQWRI ViKH 3KLOSSIOHV DQG,)$'  Z LOFRGAAYHO DI UHH RQ

DGR HOW QHHGHG VIR AHQI VIKHQ GHMJ Q HQKDQRH GHOYHY  DQG RSWP [} H
UHVKOVI RUWH UHP DIQIQ) SIRMPASHURG

6FRSHRI WH . QWUP (( YDXXDWRQ

7KH LOMUP HYDOXDARQ Z L@ XQRURQ DVDQ [P SGP HOIMRQ HYDXDURQ
| REXVHG RQ Z KHWHUVIKH SLRMPAUHP DIQVRQ WDRN VRZ DUG LW .J RDYDQG
VLI HWDRLRW SDUARSDAQ) SLRYLOPHV 6SHALLFD® W2 L@H DP LOH

e 3HURWP DQFH + SURJ UHWVRZ DUG DRAYW UHVKAV RXVBXW DQG RXVWRP H
GIVHOMLI HV

e ' HWJQTXDOW + WIRKQEEDOWRXQGQOHWDQG DL QP HQAZ WK ,\)$' DQG* R3
REMPAYHV

e 0 DQDIHP HQW H I HRAYHOHWRI LRGN UMVSROMELMAHY DQG FRRUELODARQ
DP RQJ ' 7, SDUADHY DQG \HYLFH SLRYIGHWY



_ H (YDXDARQ 4 XHVARQV

7KH 1IQMUIP HYDXDURQ Z LKOEH I XIGHG E\ \WWH | R@RZ LI

+RZ DUH SIRMPADRAYMHY DQG LOSXWFRQMEXWQJ VR SURJ UHAWVRZ DUG VDL HW
DQG RXVBXW'
- KDAIQMDCRXVIRP HVDQG UIHXAVDUH HP HULQU 1LRP SUIRMPAIQAMUYHARQY

© KLEK | DFVRW/DUH | DAMAAQ) SURMPAH | HRAYHOHW
© KLEK | DRVRWY/DUH KIQGHUQJ SWRIUHW!

,Q Z KDWDUHDVFDQ VKH SURMIPW GHYHRSP HQAK\ SRIHVYEH H LOHG!

+RZ YDAQG DUH VIKH FUMFDCDVWAKP SMRQVXQGHLSLOQIQ] VIKH SLIRMPAGHMI Q LQ
SUDPAFH'

+RZ UHBYDQADUH SLRMPAIQUAYHOMRQVVR VIKH @QYHYDQG SURUMHVRI LOWQGHG
EHOH LFLDUHV

+RZ GR SIRMPAEHQH IWGLLI HUDRIRWP HQ DQG Z RP HQ \ RXWK DQG

LQGLI HORXVSHRSBV

- KDWKWIDLQDELDN P HAKDQIWP VDUH LQ SMPAH VR HOWKUH FROWQXIW Rl EHQH IW
| RUVIKH VBLI HWJ LRXSV!

SIRMRPNERP SBMRQ SHYIHZ  3&5.

7KH3&5 VR EH XQGHWINHQ DWAH HOG Rl VKH SLRMIPV/Z LOXVH VKH \DP H
HYDOXDVRQ | LDP HZ RUN DQG SDQHOKUYH. DSSWRDAK W1 RFXVZ L@EH VR P HDVKH
WWH RYHD@IP SDRARI 5$3, * URZ WK LOMUYHQARQV FDSVXUH | LODOBMRQV DQG
SWRYIGH IHFRP P HQGDRQVI RUMDIQ] DQG SRAA LQWAT UMRQ

WIP (YDXDWRQ 0 1G 7HP SHYIHZ |

$0IG7HP 5HNIHZ 0 75 Z LOEH XQGHYWINHQ DVWIKH HQG Rl 3LIRMPA<HDU  7KH
0 75 Z LKOWHIYH DV D RIMFDCDWHWP HOWSRIQWR

o ( YDOXDW SLRI UHWDQG SHURUP DOFH + UHYLHZ  DRKLHYHP HQW DU DIOWAS@QQHG
VL HW DVZ H@DVWH H I LFHQR  H | HRAYHOHW DQG LHBYDQFHRI 5$ 3,
P DQDI HP HQAMAXPMUHY

o $WHWGHWI Q YDIGIW + GHVMP LQH Z KHWHUWKH RYHD@BE$ 3, G Q UHP DIQV
DSSURSUDW VR FKDQUI LQI FRQM] WDQG EHQH LADY QHHGV

e ' LDZ GMRQVDQG JRRG SIDRABHV+ LGHOW\ NH BMRQVEDUOHG DQG H | HAAYH
DSSURDFKHVKDWADQ LQIRWP RQIRIQ] [P SGP HOIMRQ

e SHRP P HQG FRUHPYH DQG DGDSWYH P HDVKUHV+ SURSRVH WDV LHVVR

HQKDQRH SHURWP DOFH - HQUXUH \KWILODELOW RI SDUAHUKLSY DQG WUHQI WHQ
| DUP HWY/, FRQAQXHG DFFHWVR VHUYLFHVDQG P DUNHW



6SHHI LF DWXHVVR EH DWHWHG LOFRXGH

) DUP HY/ Z HDDUH DQG LQFOMRQ  FKDQJ HVLQ SLRGXPARQ BIYHY DQG KRXVHKRT
LQFRP H Z LWK | REX\\VHG DQDOMVRQ Z RP HQ | DUP HWY \ RXQJ. HQWHSUHQHXWY DQG

,QGLI HORXV3HRS®V
( QMSUMH GHYHBRSP HQWSHURWP DQFH Rl \KSSRUMG HOWLSUMAVIQ VAP VR

SWRIVRELON EXMOHWJIWRZ WK NRE FUHDARQ DQG DFFHW/\VR | LQDQRDOQRQ
| LODQRLDOVHUYLEHV

1 HIRU R &HQWLY H | HAAYHOHW/LQ | DAOAQ) HOMSUNVAN, DFFHWVR VHUYLEHV

P DINHW DQG \XSSRUAQHVE RUNV

UXMOHWP RGHY LGHQAIFDMRQRI KLJIK SHURWP LQJ EXVIQHWP RGHYDQG VIKHU
SRWIQWDO RUIHSTFDARQ RUVDAQ) XS

) LODQADOLQWIAWVRQY SHU RUP DQFH LQ GHIYHUQI SIRMPAWKSSRUMG | LQDQADO
LOWAXP HQWDQG LQ H SDQGLQI RXWHDFK R 1 LQDQRDOAHYLEHVVIR VLD HW

EHQH LADUHV

QO LDVAKPXUH QONDI HV DWHWP HOWRI KRZ  URDG LQI LDWAKRAXUH SOQQLQI DQG
IP SOP HQMRQ FRQMEXVM VR SUYDVW VHRVRU-BIG BRFDCHARQRP LF

GHYH®RSP HQW

3URMIPAI RYHUQDQRH DG SDWAHUKLSY SHURWP DQFH Rl SIRMIPAP DQDJ HP HOW
XQWDQGNH SDUQHY ' 7, ' /* /* 8V DP RQ RWHY

,QGXVIAl FRXQAYDQG SUYDVWA VHRRUHQI DI HP HOWLR®BN FRQMEXWRQV DQG
IP SDRARI LQGXAE FRXQAYDQG SUYDVI DIWRFDAWRQY DWERFDO UHI LRQDO DQG
QDRQDOBIYHY

| ( YDXDARQRI 5HVXQV

( YDOXDMRQ LVGH LOHG DVVKH X WP DAE DQG REMIPAYH DWHWP HOARI DQ
RQIRIQJ RUFRP SGMAG SIRMAWSIRIIDP  RUSRIR  LOFOXGIQU IWGHMI Q

IP SOP HQMMRQ DQG UIHKXAV ,WSXUSRVH LVVR GHWALP LOH VIKH UHBIYDQRH DQG

| XOLEP HOARI REMPAYHY H I LAHQR  H | HRAYHQHW LP SDRWDQG \IKWILODELDN
$ Z HOFRQGXPAMG HYDOXXDWRQ SIRYIGHVAHGIE®! DQG X\H XALQI RUP DARQ VKDW
HQDE®N BMRQVODUOHG VR EH LOWI DG LOR VIKH GHAMRQ P DNIQJ. SURFHWHV
Rl ERVIK SLRMPAIP SOP HQWY/DQG GRORWY/

YRUMHS5$3," * LRZ K 3LRMPVVKHO  ( DQG 3@QQLQ) 6SHADDWVZ LW \IKSSRUV
ILRP NH SIRMPAWDI | Z L@GHYH®RS WKH 7HP VRI SHHHQRH 725 IRU
HYDOXDARQ WXGLHVXQGHUD 0 XA <HDUSRQADRAQU $J UHHP HOWO <&$

( YDOXDWRQ DPAYMEVZ L@EH FRP P MRQHG E\ ' 7, DQG FRQGXPAMG E\ DKLIKO®

WK QEFEDOFRQKGDQARULQWAKVRQ VHIYLQ) DVDQ LOGHSHOGHWKILG SDUV
HYDOXDVIRUVIR HQUKUH REMPAYIW DQG RHGLELOWV



7KH HYDXDVRQ [ WDP HZ RN Z LOIOQFXGH WH | R@RZ 1QJ P DNRUDRAYIMHY

YDHIOH 6WXG\ + VR HWBE@QK EHQRKP DUNV J DWHULQIMDOGDVID RQ SLRMPW
LQGIFDVRY/ DQG SURYLGH UH HIHQRH SRIQWI RUP HDVKUQJ SR UHW

QMIP 0 IGWAP ( YDOXDARQ + VR DWHWSLRI UMW IGHQA\ P SGP HORQ
FKDEBIQJ HV DQG UHRP P HOG FRXUH FRUHPARQV\R [P SLIRYHH I LHHOR DQG
H | HRAYHOHW

) LODO{ YDOXDVRQ + VR P HDVKUH RYHUID@SHU RWP DQRH RXVWRP HV DQG P SDRW
DQG VR GUDZ GMRQVDQG LHRP P HQGDARQVI RUI XWUH SURJ LDP P LQJ

7KH H VMLQDOHYDOXDVRWY/Z L@HP S® D P L HG P MKRGVDSSRDIK FRP ELQIQU
TXDQWIMYH DQG TXDIVIVIYH GDVID FRPARQ DQG DQDOMY 7KLVZ L@DARZ | RUD
FRP SUHKHOWYH DWHWP HOWRI ERVIK P HDWKIDE®! UHWKOV HJ  LQGIFDVRU
SHURW DOFH EHQHILADY UHDFK. \DBNV.J HOHIDARQ  DQG TXDAVIDYH LOWI KW

HJ  WINHKRGHUSHUSHRAYHY LOWRMARQDOPKDAQI HV DQG XQOWQGHG
RXVFRP HV

) LOGQI VDQG UIHRP P HOGDMRQVIWRP  HYDOXDWRQVZ L@IQI RWP  SURMFW
DOWR HOW SRIA GHYHB&SP HOWDQG | XVXUH SLIRIWDP GHMJIQ HQWXUQJ VKDW

5$3," * IRZ W FRQMEXWVP HDQLQJ I X@ VR 0 60 ( GHYHRSP HQADQG YDOH
FKDLOQ WHQI VKHQLQU

( YDXDARQO DQRIHP HQW

SRENV DQG SHVSROMELIDAHY

' 7,1382 2 YHUHH HYDOXDMRQ GHMJQ FRP P IIRQIQI  DQG FRRUIGIQDARQ
53&2 V30 8V ) DAOVM | LHTS GIYHOHYDOXDWRQ DRAYMHY WINHKRGHU
SDUAASDARQ DQG GDVD SIRYIMRQ

)$'  3URYIGH WIFKQLFDQI XIGDQRH TXD@N DWKWDQRH DQG LOGHSHQGHQW
YDOGDARQ

7KILG 3DUNV ( YDOXDVRY/ ( QUKUH REMPAYIW P HKRGREJ LFDOW RU DQG
HYLGHOPH EDVHG LHSRUAQY

BVNHKR@HW/ %4-HQH LF.DUHY 3DVARLSDWM LQ | HHGEDAN \HWIRQV YDAGDARQ

Z RIMKRSV DQG UH GPARQ DRAYMEHY

8 WHRI (YDXDWRQ 5 HVXAV

,QRWP ADWA LE DQG RSHUIDWRQDOGHAMRQ P DNQU

) HHG LO/R SIRMPAMH SOQQLQJ  \ADXRJ WADWAT LHY DQG UHVRXUPH DARFDMRQ
BXSSRUADAFRXQUZELDN DQG WDQVSDUHQR. Z VK J RYHUQP HOWDQG ) $
SERQMEXWM VR SRIA GIDBRI XH VHAVRUMADMI LHY DQG UHSTFDARQ LQ RVIKHUYDOH

FKDLQ LQVDWYHV



J ,P SDR\( YDODARQ

3XIBRWH
7KH) LODQ( YDOXDARQ 6WXG\ Z LOEH FRQGXAMG M P RQUWVEH RUH SLIRMFW
FRP SOMRQ\R

o ' HWAP LOHZ KHKHUWH5$ 3, * URZ WK 3LRMPARENMPAYHVKDYH EHHQ DFKLHYHG

e 0 HDVKUH FKDQU HVDWIKH | DUP HUDQG HQWLSUMVH BIYHORRP SDULHG VR ViKH EDVHIOH
WG

e ,QRP WENHKRGHY, LOFOXGIQI ,)$' ' 7, EHQH LADUHY DQG RKHUSDUADHLY/,
DERXVWH H VMIQMWR Z KLEK DQUWASDWG UHVKOVKDYH EHHQ DRKLHYHG

o BXSSRUMKH SUHSDUMRQRI ViKH 3LRMPARRP SGMRQ 5HSRWVZ KLFK Z L@EH
\KEP MWMGVR' 7, DQG,)$'  Z IMKLQ VIKUHH P RQWVDI VUVKH FRP SGMRQR
SURMPADRAYIHN

7KH HYDOXDWRQ DAR SUIRYLGHVIOMI KW LR VIKH VXWRLQDELDON Rl SLIRMPARXWRP HV
DQG FRQMEXVIRQVWR KL KHUBIYHOGHYHBRSP HOW RDY

71P 1Q] DQG .P SOP HMMRQ

e 6XUH SHURG 0 ROV VR Rl SIRMPAP SGP HQIMRQ
e P SOGP HQMMRQP RGDON 7KH\KUH Z L@EH GHMI QHG DQG RYHUHHQ E\ WiKH
300QQI 0 ( 2 IIIFHUDQGWKH. 0 &RP P XQIEDWRQ 2 |1 LIFHUDQG XQGHWINHQ E\

DQ H VMUQDOHWYLFH SLRYIGHU
e SHSRUAQI YDVHG RQ\XUH 11QGIQIV WH 13&2 Z LA@SHSDUH ViKH 3URMPWV

&RP SGMRQ 5HSRUN RUVKEP MRQW ' 7, DQG,) $'

6FRSHRI WH ( YDXDWRQ
7KH [ LQDCRXWRP H P SDRAVXUH Z L@QDWHW

e 2 YHD@HXOVRI SURMPADRAMVHY

e 3HURW DOFHRI SLIRMPAP SOP HQMRQ LQ GHIYHUIQI RXVBXWDQG DRKLHYLQU
RXVERP HV

o @VADWYH UHVHDURK TXHWIRQVZ L@ RAXVRQ | LYH NH DUHDVXMQJ P SDRW
DIWHWP HOWP HWRGR®RJ LHV



' HOYHDE®V

¢ )LODC2 XVERP H,P SDPAGXUH 5HSRUM- 3URGXFHG E\ VIKH VHUYLFH SURYIGHUDQG
YDICDWG E\ ' 7,

e« 3LRWPNRRP SOMRQ5HSRUM 3LHSDIHG E\ 13&2 \KP P DUJ LQJ \KUYH
| LOGIQIV GMRQVEBDUQHG DQG LHRP P HQGDWRQV! RUI XVXUH LOMYHOWRQY

(YDXDMRQ 71P HICH

e 7KHIUXWH EHRZ SUHHOWWKH SIRMPAHYDXDWRQ VAKHGX®! LOGIFDWI VKH
WP [QJ Rl VIKH | LODCRXWRP H P SDRAUKWYH 1Q ULHDMRQ VR SLIRMPRARRP SGMRQ

>QWHUN LI XWH SUIRMPN( YDXXDVRQ 7P HIQH@



5HSRUAQJ

SHSRUAQ) ) ®Z

7KHUHSRUAQ |®RZ RI 5$3," * URZ WK 3URMPAKD@DGKHH VR IW

RU DQL] DMRQDOWAXAMUH ' DVD J DWKHUQJ DQG LQMDOHSRUA HOHUIDARQ Z L@
EHJ LQ DAMKH 1 HJRU R &HOWAY 1 &V DVVKH | LLKABIYHOUHSRUAQD XQIW
5HSRUMIURP VIKH 1 &V\KD@EH \KEP IMWMG RQ D SHURGLF EDVVVR VIKH
3URYIOADCBLRMPARRRUGIODARQ 33& 2 |11FH Z KIFK Z LFRQRAGDM DQG

| R DUG VIKHVH VR VIKH 5 HJ LRQDORRRUGIQDRQ 8 QW5 &8

7KH5&8 V 1QWXUD \KDQFRQRIGDM KH UHSRUNI LRP VKH 33&VDQG KEP LVWR
WKH 1 DARQDOBLRMIPNERRUGIODARQ 2 [1IFH 13&2 ) 1QD® WH13&2 DIVAU
FRORAGDWQI VKH LHSRUVILRP D@B &8 V Z LAWKEP IMSHURGLE SUIRMPAGYHO
UHSRUWWWR' 7, 1(' $ ' % DQG,)$'

SHXOV DQG .P SDRA0 DQDIHP HOW6\ WP 5.0 6

7KH5$3, * IRZ K 3LRMPAZ LOWKEP IMDQQOXDOHSRUVVR ,) $'  RQ RXVARP HV
DQG UHVK@VXMQJ WH 5HVKOVDQG ,P SDRAD DQDI HP HOAG\ WP 5,0 6

| LDP HZ RUN VKLRXJ KRXWBLRMPAK HDY/ VR SHSRUAQJ Z L@ RARZ \KH
WRQGDLG VAMRI 5,0 6 LQGIFDVRY/DVSURYLGHG LQ VIKH UHYMHG 5,0 6 + DQGERRN

8 QGHUVKH 5,0 6 J XIGHIOHV D VHWRI FRUH LOGIFDVRUY/LVP DQGDVIRY DRURW D@
)$' DWIMWMG SLIRMAV +RZ HYHU UHFRJ Q] LQJ VKDWQRWD@IQGLIFDVRY/DUH
UHONYDQWR HYHY SIRMPAFRQM WWH5$3," * URZ WK 3LRMPAZ LOFDUH XQ@
LGHQW\ DQG DSS® RQO® VKRWH LOGIFDVRY/VKDWDUH GLLHRD DSSQFDE®! DQG

P HDQLQJ | XOR LW LOWYHQARQY

7KH IHSRUAQJ Z LKL K@ KWP HDVKWDE®! SURI UHWVRZ DUGV SLIRMPARXVERP HV
HQUXUQI FRQUMMOR DQG FRP SDDELDN Z IV ,) $' .V.J REDOUHXAV
ILDP HZ RIN $ \DP S®15,0 6 LHSRUAQJ | RUP DALY SURYLGHG LQ WKH DQQH
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B6XSHYIMRQ 0 MRQ

$ QOXDOBXSHWYIMRQ DQG ,P SGP HQIMRQ 6XSSRUA DMRQVZ LOEH NRLOAD
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\KRUMULP SOP HQIMRQ \KSSRUAP MRQVP D\ EH RU DQL HG VIR DGGUHW
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H &RUH3UCHS®NVRI 5$3," . 0

o $ARXQEELDN + 7WDQVSDIHOR | DILOHW DQG WKVALQ LHSRUAQD DQG
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NQRZ ®IGJH

o BXWRLQDELDN + 6D HI XDUEQI NQRZ ®IGJ H | RUIXVKUH J HOHUIDWRQVZ KL
SIRWIPAQJ FX@XUH DQG HQYLLRQP HQW

I .0 3WRAWHV

&DSWUQJ 6KDUQI 7UDQMHUS\H  S5HX\H
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c &RP P XQIFDWRQV DQG %DQGQI 3@Q

D ,QAMRGXPARQ
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